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31st October 2023           

Merdeka MSCI ESG Rating Upgraded to ‘A’ 

Jakarta, Indonesia – PT Merdeka Copper Gold Tbk (IDX: MDKA) (“Merdeka” or the “Company”) is 
pleased to announce that its Environmental, Social and Governance (“ESG”) rating has been upgraded by 
MSCI Inc. (“MSCI”) to an ‘A’ rating as of October 2023.  

The ‘A’ rating places Merdeka as the highest rated Indonesian metals and mining company.  

This upgrade demonstrates Merdeka’s commitment to operating sustainably and responsibly, creating value 
for stakeholders and positively impacting the economy, environment, people, and local communities. 

Merdeka's continued focus on high ESG standards aligns with the Indonesian government’s efforts to 
encourage Indonesian companies to pursue higher ESG management practices to support a sustainable 
future for the domestic mining industry.  

The MSCI ESG rating is based on the MSCI All Country World Index (“ACWI”) constituents. The MSCI ACWI 
is an equity index tracking approximately 85% of the global investable equity universe with a combined market 
capitalisation of more than US$70 trillion, across 23 developed and 24 emerging markets. 

MSCI ESG ratings play a pivotal role in facilitating the integration of ESG considerations among multinational 
corporations, enabling the creation of robust portfolios and helping institutional investors seamlessly 
incorporate ESG principles into their strategy. 

 

For further information, please contact:  

Investor Relations 

Treasury Tower 67 – 68th Floor 

District 8 SCBD Lot. 28 

Jalan Jenderal Sudirman Kav. 52–53 

Senayan, Kebayoran Baru 

South Jakarta 12910, Indonesia 

E: investor.relations@merdekacoppergold.com 
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ABOUT PT MERDEKA COPPER GOLD TBK. 

PT Merdeka Copper Gold Tbk (IDX: MDKA) (“Merdeka” or the “Company”) is a world-class Indonesian 
mining company engaging in mining and processing activities across gold, silver, copper and nickel. 

Merdeka’s major assets are the: (i) Pani Gold Project; (ii) Tujuh Bukit Copper Project; (iii) PT Merdeka Battery 
Materials Tbk (IDX: MBMA); (iv) Tujuh Bukit Gold Mine and (v) Wetar Copper / Pyrite Mine. 

The Pani Gold Project is a significant growth project, containing approximately 6.6 million ounces of gold and 
is expected to become a long-life and low-cost gold mine with the potential to produce a significant amount 
of gold. Merdeka has already completed substantial development work on-site and invested more than $100 
million in resource drilling, mining fleet purchases and site infrastructure development. Gold production is 
expected to commence by the end of 2025 and ultimate production is planned to be in excess of 450,000 
ounces of gold per annum, making it Indonesia’s largest and one of Asia Pacific’s largest gold mines. 

The Tujuh Bukit Copper Project deposit is one of the world’s top ranked undeveloped copper and gold mineral 
resources, containing approximately 8.1 million tonnes of copper and 27.4 million ounces of gold. 

MBMA’s portfolio includes one of the world’s largest nickel resources containing approximately 13.8 million 
tonnes of nickel and 1.0 million tonnes of cobalt, three operating RKEF smelters with a total nameplate 
capacity of 88,000 tonnes of nickel in NPI per annum, a high-grade nickel matte conversion facility located 
within IMIP with an average annual production of 50,000 tonnes of nickel in nickel matte, the Acid Iron Metal 
(“AIM”) Project which will produce acid and steam for use in high pressure acid leach (“HPAL”) plants, in 
addition to producing other metals such as copper, gold and iron. MBMA is also developing substantial HPAL 
processing capabilities across multiple joint ventures at the Indonesia Konawe Industrial Park (“IKIP”) and 
IMIP. 

Merdeka is owned by prominent Indonesian shareholders, among others: Provident Capital, PT Saratoga 
Investama Sedaya Tbk and the Thohir Group who have exceptional track records in successfully identifying, 
building and operating multiple publicly listed companies in Indonesia. 
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DISCLAIMER  

This document: (i) is for information purposes, (ii) may or may not contain certain “forward-looking 
statements”, (iii) does not constitute or form part of any offer for sale or subscription of or solicitation or 
invitation of any offer to buy or subscribe for, or sell any securities of PT Merdeka Copper Gold Tbk 
(“Merdeka”) and/or PT Merdeka Battery Materials Tbk or to enter into any transaction under Indonesia Capital 
Markets Law or any other prevailing laws in any jurisdiction. All statements, other than statements of historical 
fact, which address activities, events, or developments that Merdeka and its subsidiaries (together referred 
to as “Merdeka Group”) believe, expect, or anticipate will or may occur in the future, are forward-looking 
statements. Forward-looking statements are often, but not always, identified by the use of words such as 
“seek”, “anticipate”, “believe”, “plan”, “estimate”, “targeting”, “expect”, “project”, and “intend” and statements 
that an event or result “may”, “will”, “can”, “should”, “could”, or “might” occur or be achieved and other similar 
expressions including the negative of those terms or other comparable terminology. These forward-looking 
statements, including but not limited to those with respect to permitting and development timetables, mineral 
grades, metallurgical recoveries, and potential production, reflect the current internal projections, 
expectations, or beliefs of Merdeka Group based on information currently available to Merdeka Group. 
Statements in this document that are forward-looking and involve numerous risks and uncertainties that could 
cause actual results to differ materially from expected results are based on Merdeka Group’s current beliefs 
and assumptions regarding many factors affecting its business (including affect the outcome and financial 
effects of the plans and events described herein); statements in documents are provided to allow potential 
investors and/or the reader understand Merdeka Group management’s opinions in respect of future. There 
can be no assurance that (i) Merdeka Group have correctly measured or identified all the factors affecting its 
business or the extent of their likely impact, (ii) the publicly available information with respect to these factors 
on which Merdeka Group’s analysis is complete and/or accurate, and/or correct and/or (iii) Merdeka Group’s 
strategy, which is based in part on this analysis, will be successful. Merdeka Group expressly undertakes no 
obligation to update and/or revise any such forward-looking statements if circumstances or Merdeka Group 
management’s estimates or opinions should change except as required by applicable laws. The reader is 
cautioned not to place undue reliance on forward-looking statements and extra cautions on capital market 
trading. 

NO REPRESENTATION, WARRANTY OR LIABILITY 

Whilst it is provided in good faith, no representation or warranty is made by Merdeka and/or any of its affiliates, 
its advisers, consultants, agents, employees, or any of its authorised representatives as to the accuracy, 
completeness, currency, or reasonableness of the information in this document and/or provided in connection 
with it, including the accuracy or attainability of any forward-looking statements set out in this document. 
Merdeka Group does not accept any responsibility to inform you and/or update of any matter arising and/or 
coming to Merdeka Group’s notice after the date of this document which may affect any matter referred to in 
this document. Any liability of Merdeka Group and/or any of its affiliates, consultants, agents, employees, or 
any of its authorised representatives to you or to any other person or entity arising out of this document 
pursuant to any applicable law is, to the maximum extent permitted by law, expressly disclaimed and 
excluded. This document is not guarantee of future performance, and undue reliance should not be placed 
on them as they involve known and unknown risks and uncertainties, which may cause actual performance 
and financial results in future periods to differ significantly from any projections of future performance and/or 
result expressed and/or implied by such forward-looking document. 

 

 

 


