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RESOLUTION OF MEETING
PT MERDEKA SERASI JAYA
Number: 479

-On this day, Monday, 22-12-2014 (the twenty-second day of ‘\e
December two thousand and fourteen) at 15.15 W1B (fifteen \
o’clock fifteen minutes Western Indonesia Time) . 6
-Appeared before me, HUMBERG LIE. Bachelor of Law, Bachelo 0
Economics, Master of Notary, Notary in North Jakarta, J e
presence of witnesses whose names shall be mentioned at the
closing part hereof and known to me, Notary: \%

i 1S Mister ADI ADRIANSYAH SJOEKRI, born in Bel , on 30-
04-1965 (the thirtieth day of April on uSand nine
hundred and sixty-five), private employe iding in West
Java, at Jalan Taufiqurrahman n 9 Neighborhood
Association 004, Community Ward , Beji Timur Sub-
district, Beji District, Depok( Ci » holder of Resident
Identity Card number 3276063004650901, Indonesian Citizen.

25 Mister HARDI WIJAYA LIO rn in Palembang, on 12-08-
1970 (the twelfth day @gust one thousand nine hundred
and, seventy), priva e%&

Ja_lén Duta Niaga TM 17, Neighborhood Association 006,
Corhmunity Ward RGP

ployee, residing in Jakarta, at

ondok Pinang Sub-district, Kebayoran
Lama Distric th Jakarta, holder of Resident Identity
Card numbeQ 51208700006, Indonesian Citizen.

—according fo eir statement in this matter acting in their

positi spectively as the President Director and the
Direct and as the proxy of shareholders of the limited
Kity company to be mentioned below and stated in the Deed
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of@he Extraordinary General Meeting of Shareholders of the
%imited liability company, to be mentioned.

Q The appearers are known to me, Notary.

‘ ,O - The' appearers by acting as described above shall hereby

expound in advance as follows:




- whereas on Thursday, 11-12-2014 (the eleventh day of
December two thousand and fourteen) an Extraordinary General
Meeting of Shareholders was held by the limited liability
company PT MERDEKA SERASI JAYA, domiciled in South Jakarta,
whose articles of association and amendments thereto are as

stated in:

= Deed dated 05-09-2012 (the fifth day of September twang

thousand and twelve) number 02, made before IVAN GELI
LANTU, Bachelor of Law, Master of Notary, Notary in g
City, and already validated by the Minister of Law and man
Rights of the Republic of Indonesia, under its D % dated
11-09-2012 (the eleventh day of September two
twelve) number 44218.AH.01.01.Tahun 2012; Q

= Deed dated 05-12-2012 (the fifth da December two
thousand and twelve) number 08 mad Qore IVAN GELIUM
LANTU, Bachelor of Law, Master of , Notary in Depok

usand and

City, and already approved by t ster of Law and Human
14-12-2012 (the fourteenth
twelve) number AHU-6436 (O .02.Tahun 2012;

- Deed dated 19-12-2013 g: e nineteenth day of December two
thpﬁsand and thirt number 15, made before RITA IMELDA
GIﬁ"I‘ING, Bachel Law, Master of Notary, Notary in

Rights of the Republic of Indgne , under its Decree dated
@ of December two thousand

Jakarta alrea proved by the Minister of Law and Human
Rights of Republic of Indonesia, under its Decree dated
05-02-20 4%
fou @ number AHU-04821.AH.01.02.Tahun 2014;
- - ted 29-09 2014 (the twenty-ninth day of September two
Kusand and fourteen) number 104, made before DARMAWAN
QJOA, Bachelor of Law, Bachelor of Economics, Notary in
Jakarta and the Receipt of Notice regarding Ame;ﬁdment to the

he fifth day of February two thousand and

Company's Articles of Association was already received and
recorded in the Legal Entity Administration System of the
Ministry of Law and Human Rights of the Republic of



Indonesia, under its Letter dated 02-10-2014 (the second day
of October two thousand and fourteen) number  AHU-
06929.40.21.2014.

(hereinafter referred to as the “Company”) .

-whereas in the meeting already presented and/or represented

by 229,000 (two hundred and twenty-nine thousand) shares or

constitutes all shares already issued by the company to datewg

thus based on the company’s articles of association, h‘g
meeting may be held and can make legitimate resolutions o
matters discussed.

-whereas in the meeting the appearers have been au&%zed by

the meeting to declare the resolutions already e in the
meeting, in a deed made before a notary, whe will be
carried out by the appearer herein. 6

-whereas all matters already explained are evident and
also stated in the Deed of Minute the Extraordinary

General Meeting of Shareholders of t Company, dated 11-12-
2014 (the eleventh day of Dece r o thousand and fourteen)
number 100, made before me, N ry and signed by shareholders
who are present and/o @ esented in the meeting and
photqc_:opies of the recii'&&f Meeting Invitation are attached

to the minutes hereof

-In cdonnection wit e matters already explained above, then
acting as aforementioned, hereby declares
that in the ordinary General Meeting of Shareholders of

the Compan referred to above, the following resolutions

oving the Company's IPO through the issuance of new
in the amount of 874,363,644 (eight hundred and
Qeventy—four million three hundred and sixty-three thousand

six hundred and forty-four) shares which constitutes 21%
(twenty-one percent) of the paid-up shares of the Company
or* such other amount as determined by the Board of

Commissioners of the Company, to be offered to public and



listed on the Indonesian Stock Exchange and the
shareholders of the Company hereby waive their rights to

subscribe to the newly issued shares.

. Approving the issuance of a maximum of 788,991,596 (seven

hundred and eighty-eight million nine hundred and ninety-

one thousand five hundred and ninety-six) new shares from

deposit (portfolio) of the Company as a result of the

implementation of conversion of all or part of Convertib

Bonds with the following conditions:

- A maximum of 461,848,739 (four hundred and sixtyXdne
million eight hundred and forty-eight thousd\‘E’seven

hundred and thirty-nine) shares to Dbe iven to
Convertible Bonds holders issued under Ma ttlement
Deed dated 17-02-2014 (the seventeenth of February

two thousand and fourteen) accordin he Convertible
Bonds holder register managed by t pany; and
- A maximum of 327,142,857 (threé h red and twenty-seven

and fifty-seven) shares t

million one hundred and forty-t thousand eight hundred
o@paid to Convertible Bonds

dated 10-04-2014 (the
ﬁoﬁrteen).
and” the sharehola of the Company hereby waive their

holders issued under i:a ukit Willis Settlement Deed
&th day of April two thousand and

right to subsc o the newly issued shares.

. Approving th® \issuance of a maximum of 210,263,638 (two

hundred n ten million two hundred and sixty-three
tho six hundred and thirty-eight)new shares from
dep (portfolio) of the Company as a result of the

lementation of all or part of the Option to be granted

Option holders issued under Master Settlement Deed dated
17-02-2014 (the seventeenth day of February EQO thousand
and fourteen) according to with the Option holder register

mandged by the Company and the shareholders of the Company

- .

\
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hereby waive their rights to subscribe to the newly issued

shares.

. Approving the change in the status of the Company from a

Private Company to Public Company.
Approving the change in the name of the Company from the
previous name PT MERDEKA SERASI JAYA into PT MERDEKA COPPER

GOLD. \<:>
. “Approving the change in the nominal value of the sh 155

from IDR 1,000,000.00 (one million Rupiah) per sha
Rp100.00 (one hundred Rupiah) per share, thus resulti in
changes in the provisions of Article 4 paragrap\ f the

Company's Articles of Association.

Increasing the authorized capital of the a from the
original in the amount of IDR 400,00 ,000.00 (four
hundred billion Rupiah) into IDR 1,1 ,000,000.00 (one

trillion one hundred billion Rupiah

-increase in issued and paid-up{ c al of the Company in
accordance with the realizatjgn Bf the Company's IPO and
the realization of the resyl%s’' of the Conversion Plan as
well as the implementaty the Option; and

—amendments to Artﬁizi\ 4 paragraphs 1 and 2 of the

ssociation.

Company's Art:.cles(ﬂ
: “Approving th legation and granting of authority to

the Board of ssioners of the Company to implement the

resolution this Meeting including determining the price
of new S issued in the framework of IPO, to declare
zatlon or implementation of release or issuance of

he framework of the Company's IPO, the

allzatlon of the results of the Conversion Plan and the
plementatlon of the Option, and reaff}rmation of
increased authorized capital, issued and paid-uﬁ capital of

the Company”.

. “Approving to grant authorize the Board of Directors of the

Company with the right of substitution, either jointly or



individually, to carry out all necessary actions in

connection with the Company’s IPO including but not limited

to:

a. determining the offer price with the approval of the

Board of Commissioners; @

b. determining the certainty of the amount of new ‘\\,
shares offered with the approval of the Board of 6

Commissioners;

s entrusting the Company's shares in the coll i Q
custody of PT Kustodian Sentral Efek Indonesia (“K %) '
in accordance with KSEI regulations; \6

d. registering all the Company's shares a y issued
and fully paid up on the Indonesian Stock ge; and

e. appearing before the competent aut Y, including

present before Notary and to make use to be made
Resolution of the

and/or declare all or part of
Meeting into resolution of sh@re Qders in the form of a
"Notarial deed to be followgd in accordance with the
applicable laws and «r tions, including but not
limited to obtain app @1 and or notify to or register
‘with the Minister o&&w and Human Rights, change or add
,v:rords in the icles of Association when deemed
l'necessary an proposed by the Minister of Law and
Human Rig@ sign deeds, submit information, make and
sign tRe equired documents, appear before relevant
gover institutions and bodies to do all necessary
ations or registrations as required under the
isions of laws and regulations applicable in the
OK Republic of Indonesia, and take and perform any and all
required or deemed necessary in impletﬁenting the

A other actions whatsoever necessary or qught to be
Q resolution of the Meeting, without any exclusion.”

YAmendments to the entire provisions of the Company's

Articles of Association to be adjusted to the Regulation of
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the Capital Market Supervisory Agency and Financial
Institutions (“Bapepam & LK”) Number IX J 1 concerning the
Principles of Articles of the Company’s Articles of
Association Conducting Equity Public Offerings and Public
Company, Attachment to Decision of the Chairman of Bapepam
& LK Number Kep-179/BL/2008 dated May 14, 2008 (“Regulation

of Bapepam”) and (ii) changes based on this resolution ow

Directors and the Board of Commissioners of the Compa

of the end of the Meeting with gratitude for\ their
contribution so far and granting full release it et de
charge) from all responsibilities as the B Directors
and the Board of Commissioners of the CQ%

the their actions in order to carry 12

y arising from
eir positions as
a member of the Board of Dire and the Board of
Commissioners of the Company u@ e date of the Meeting
tdé the extent these actions eflected in the financial
statements already audlted
-Designating and he following parties as
members of the Bo Ki

pgx;iod of 5 (fivv ars from the date of the closing of

4
the Meeting.

Directors of the Company for a

THE BOARD OF RS.
—Presiden“ ector/Technical Director : Mister
O ADI ADRIANSYAH SJOEKRI, born in
O Belgrade, on 30-04-1965 (the
KO thirtieth day of April one

thousand nine hundred and sixty-

O five), private employee, residing

in West Java, at Jalan
Taufiqurrahman number 9,
Neighborhood Association 004,
Community Ward 002, Beji Timur

EGMS Q
Approving the dismissal of all members of the Bqa

{@



Sub-district, Beji District,

Depok City, holder

Identity Card
3276063004650001,
Citizen.

of Resident
number

Indonesian

-Vice President Director : Mister GAVIN ARNOLD CAUDLE, born
in Perth, 10-10-1968 (the tenth

day of October one thousand
hundred and sixty-eight), PN
employee, residing at 39A Ri
Road, Singapore 248438, CEZ

deodut

er of

Australian passpc? number

- Independent Director : Mister CHRI

\‘\@

E4025119, Australi itizen.
SOEPRIYO,
born in Tema , on 25-10-1954

(the twe fth da
one thpusgnd nine
fiftysfour), privat
jng in Banten 4
Block A

y of October
hundred and
e employee,
Wisma Pondok
number 16,

eighborhood Association 001,

Community Ward 003,

Pondok Aren

Sub-district, Pondok Aren

District, South Tangerang City,
holder of Resident Identity Card
number 3674032510540002,

Indonesian Citizen.

in Palembang on 12-
twelfth day of
thousand nine h

seventy), private

: Mister HARDI WIJAYA LIONG, born

08-1970 (the
August  one
undred and

employee,

residing in Jakarta, at Jalan

Duta Niaga Raya

™ 17,



Neighborhood Association 006,
Community Ward 014, Pondok Pinang
Sub-district, Kebayoran Lama
District, South Jakarta( holder
of Resident Identity Card
number3174051208700006,
Indonesian Citizen.

-Director : Mister MICHAEL WI
SOERYADJAYA, born in Los Ang .
on 05-02-1986(the fifth dayy of
February one thous nine
hundred eighty-si private
employee, residin Jékarta, at
Jalan Denpasa a number 2,
Neighborhoo Q
CommunityQ ard 002, Kuningan

-district, Setiabudi

sociation 002,

Timur
Disgril®, South Jakarta, holder
Resident Identity Card

K‘@.\Jﬂber3l74020502860002,

Indonesian Citizen.

—Dfrector : Mister DAVID THOMAS FOWLER, born
s @Q in Middle Swan, on 14-11-1966
@ (the fourteenth day of November

\:> one thousand nine hundred and

sixty-six), private employee,

OO residing in Jakarta, 1004 Tower 3

Pavilion Apartment, Jalan Kyai

Haji Mas Mansyur, Lot 24, Central
<:> Jakarta, holder of Australian
A passport, nurdﬁerPA1501668,
OQ Australian Citizen.
O Director : Mister RONY N. HENDROPRIYONO,

born in Magelang, on 30-07-1973

10

2



(the twentieth day of July one
thousand nine hundred and
seventy-three), private employee,
residing in Jakarta, at Jalan
Blimbing Blok B.6 number 5,
Neighborhood Association 005,

Community Ward 011, Cibubur SUb-Q%\

district, Ciracas District,
Jakarta, holder of Res n
Identity ar
number3175093007730001 N 6

Indonesian Citizen.

d

-Designating and appointing the followi rties as
members of the Board of Commissioners o Company for a
period of 5 (five) years from the dadle the closing of
the Meeting, namely: @

THE BOARD OF COMMISSIONERS. O

- ‘President Commissioner : ter ABDULLAH MAKHMUD

PRIYONO (in .h:i.s Resident

tity Card is written A.M.

K‘ HENDROPRIYONO) , born in

\ Yogyakarta, on 07-05-1945 (the
¥ @Q seventh day of May one thousand
nine hundred and forty-five),

private . employee, residing in
Jakarta, Senayan Residences lot
E-18, Neighborhood Association
009, Community Ward 007, North
Grogol Sub-district, Kebayoran
Lama District, South Jakarta,
holder of Resident éfdentity Card

Number 3174050705450005,

Indonesian Citizen.

11




-Vice President Commissioner 3 Mister EDWIN
SOERYADJAYA, born in Bandung, on
17-07-1949 (the seventeenth day
of July one thousand nine hundred
and forty-nine), private

employee, residing in Jakarta,

Denpasar Raya number 6
Neighborhood  Association Q@

Community Ward 002

Timur Sub-district, Set
District, South Jakar\% holder
of Resident Identit rd number

3174021707490001, ndonesian
Citizen. @

-Independent Commissioner : Mister RI UCE NESS, born

in Minn USA, on 27-09-1949

ethy—seventh day of

(thei ?
Septe r one thousand nine

ed and forty-nine), private

loyee, residing in Graha

K‘ Mitra, 7%Floor, at Jalan Jend.

.‘ \ Gatot Subroto Kav. 21, Jakarta

* @Q 12930, holder of United States of

@ American passport number

0 422019074, United States of
American Citizen.

=C @:mner : the said Mister GARIBALDI

THOHIR.

' Klndependent Commissioner : Mistress Doctoranda ZANNUBA
O ARIFAH CH. R., born in Jombang,

* on 29-10-1974 (the twenty ninth
OQ day of October one thousand nine
‘ , Y hundred and seventy-four),

private employee, residing in

12
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Jakarta, at Jalan Warung Silang,
Neighborhood Association 002,
Community Ward 005, Ciganjur Sub-
district, Jagakarsa District,

South Jakarta, holder of Resident \'@

Identity Card

Number3174096910740001, \O

Indonesian Citizen. @
-There was a proposal from the Regional Governm

Banyuwangi Regency, namely to include one dl te

of the

appointed by the Regional Government of Banyuwan i gency
into the ranks of the Board of Commissio A

Company, and all shareholders agreed the pro

-and based on the Decree of the Rege Banyuwangl,
issued by the Regent of Banyuwangi, 11-12-2014 (the
eleventh day of December two t and and fourteen)

number188/619/KEP/429 011/2014 Rdga ng the Appointment of

Representatives of the Gove:w: f Banyuwangi Regency to

Become a Commissioner at P DEKA COPPER GOLD, it has

been approved to appoin &
- Mister ADI MARYONO, in Indonesia, on 12-12-1964 (the

twélfth day of D er one thousand nine hundred and
sixty-four), employee, residing in Jakarta,
Pondok Bamb en Sawit, Neighborhood Association 001,
Community 007, East Jakarta, holder of Resident
Identlt d number3175071212641003, Indonesian Citizen.

-Thu comp081t10n of the Board of Commissioners of the
@-y is as follows:

13




THE BOARD OF COMMISSIONERS.

-President Commissioner : The said Mister ABDULLAH MAKHMUD
HENDROPRIYONO (in his Resident
Identity Card is written A.M.

HENDROPRIYONO) .
-Vice President Commissioner X The said Mister EDWIN ‘\\e
SOERYADJAYA. %
-Independent Commissioner : The said Mister RI Q
BRUCE NESS.
-Commissioner : The said Mister E
THOHIR. \
-Independent Commissioner : The said *ﬂMistress
Doktoranda CH. R.
-Commissioner : The said Mist MARYONO.

-Thus, after the change in the name he Company, the
nge in the nominal

change in the Company's status, th
value of the Company's shares, [in ase in the authorized
capital of the Company an ndments to the entire
Articles of Association e Company to comply with
Regulation of the Capi @ arket Supervisofy Agency and

{pepam &LK) Number IX.J.1, then the

Financial Institutiqn
eptiire Company’s c&les of Association shall read and be

written as follo@.

0 NAME AND PLACE OF DOMICILE
O Article 1
1, Tha @mited Liability Company shall bear the name ™“PT.
COPPER GOLD Tbk.” (hereinafter referred to as the
' ompany”), domiciled in South Jakarta.
ZOThe Company may open a branch, representative or business

A unit in other places, both inside and outside the territory
Q of the Republic of Indonesia as determined by the Board of

Di'rectors, upon approval of the Board of Commissioners,

with due observance of the applicable laws and regulations.

14



TERM OF INCORPORATION OF THE COMPANY
Article 2

The Company is incorporated for an indefinite period.

PURPOSE AND OBJECTIVE AND BUSINESS ACTIVITIES \@
Article 3 ‘E;\
e The purpose and objective of the Company is to engage 1n\<:>
trade, mining, construction, transportation and services.
2 omills To achieve the purpose and objectiv s
aforementioned, the Company may carry out t ain
business activities as follows: z;;

. carrying out a business in the m sector,
including gold, silver, copper and 1:> minerals
through subsidiaries, which among <;? rs, includes
general inspection activi exploration,
construction of mining facilij t and infrastructure,
mining land clearing, exc va and covered rock

* removal, rock extractlo etal processing, metal
purification, transport sale of metals, and

performing post-mi ‘i tivities. To carry out these
~main business actj X

-~ invest in gc:\ companies, both domestically and
he

s, the Company may:

‘l.

abroad, form of equity participation,

1ncorpo@ subscribe shares of other companies,

inclu t not limited to mining companies;
= esO shing a joint venture capital in the context
1n1ng business as well as being a holding company
ither directly or indirectly in other companies,
including but not limited to companies engaged in the

mining sector, and ;.

- Pproviding the necessary funding and/or financing by
a subsidiary or other companies in performing equity

' participation or conducting mining operations.

15




. carrying out a business in the field of services
including carrying out businesses in the field of
business consulting services, management and
administration, consulting in the mining . sector,
consulting in the engineering sector, consulting in the \@
human resources management sector, consulting in the \\
training and skills sector, consulting in the\<:>
engineering management and administration sect
consulting in the corporate management sSgcC 7

consulting in the planning studies sector, copsul®ing
\g

in the geographic information systems (geg@l and
geodesy) sector, supporting facilities mining
companies, consulting in the energy se consulting
in the industry sector, consultin the mining
sector, consulting in the tr tation sector,
consulting in the environmental ) sector, business
development, marine and tra P tion surveys, mining

* construction services, cqopsulfing in the electrical
sector, consulting i oil field, gas and
geothermal, consultj the electronics electricity,

~cost estimation &{ces, cost control and planning

services, suppoi:\ services for activities in the oil

“and gas indu 1 sector, land transportation/trucking

services
b.To supporQ se main activities,- the Company may carry

out supgo ng business activities, namely:

= ng out a business in the trade sector, among

rs running businesses in the trade, export and
:Kimport, local wholesale trade, grossier, supplier,

leverancier and commission houses, distributors, agents

\Js and as representatives of company bodies;
Q - Carrying out a business in the field of construction,
among others general contractor, mining contractor,

natural resource management for electricity;

16




- Carrying out a business in the field of 1land

transportation, among others, mining and oil
transportation.

CAPITAL

Article 4 ‘E,
1 % The authorized capital of the Company is IDR

1,100,000,000,000 (one trillion one hundred billion Rupi

divided into 11,000,000,000 (eleven billion) shares

share has a nominal value of IDR 100,00 (one undtred
N>

Rupiah).
2. Of the authorized capital amounting to 2,290, 000 (two
billion two hundred and ninety million) sh or with a

total nominal value of IDR 229,000,000,0 (two hundred
sued and fully

and twenty-nine billion Rupiah) has b
paid up to the Company by each share er with details and
nominal value of share as aforemehti d before the closing

part hereof.

3. Shares that are still in dego will be issued according

to the Company's capitgl q;» irements, in time and in a
way, price as well 1rements as determined by the
Board of Directors b i&g on the approval of General Meeting
of Shareholders, ans of a limited public offering with
Pre-emptive Ri 0 all shareholders of the Company or by
increasing iﬁgzl Pre-emptive Rights with a certain
amount, w' ‘ijte observance to the regulations contained in
these les of Association. Laws concerning Limited

iab y Companles, laws and regulations applicable in the
;§( Market sector, including regulations that regulates

increase in capital without pre-emptive rlghts as well

as regulatlons of the Stock Exchange where the shares of
the company are registered.
Quorum and resolution of the General Meeting of

Shareholders to approve the issuance of shares in deposit

17



must fulfill the requirements of Article 11 paragraph 1 of
this Articles of Association.

4. Any shares in the deposit issued further must be fully paid
up.
Deposit of shares in the form of other than money, either

in the form of tangible or intangible must fulfill the

a. The object that will be used as a capital depo

must be announced to public at the time of invitati

requirements as follows: 06\
he

the General Meeting of Shareholders regarding N\t

9

deposit; \
b.The object used as capital deposits must b *sessed by
C&

the Appraiser registered with the Fin Services

Authority and not guaranteed in any wayQ soever;
ral

(c3) obtaining approval from the Meeting of
Shareholders by quorum as sti d in Article 11
paragraph 1 of this Articles o@ ciation;-

d.r in the event that ¢t ect used as a capital

deposit 1is carried out he form of the Company's
shares listed on the @( Exchange, then the price must
be determined base air market value; and
e. in the eve %at the deposit comes from retained
léarnings, sha Qremium, net profit of the Company,
and/or the ent of own capital, then other retained
earnings hare premium, net profit of the Company,
and/or( e ents of own capital have been included in the
tOnnual Financial Statements already audited by an
@untant registered at the Financial Services Authority
Kwith_ an unqualified opinion.

n the event that the General Meeting of Shareholders

approves the issuance of shares in deposit UBy way of a
limited public offering or capital increase without pre-
emptive rights resolved the maximum amount of shares in the

deposit to be issued, then the General Meeting of

18



Shareholders must delegate authority of granting power to
the Board of Commissioners to declare the amount of shares
that have actually been issued for the purpose of limited

public offering or capital increase without pre-emptive

rights @

If the Company will issue Equity securities, then: 45»

a. Any increased capital through the issuance of Equ1tyg6
Securities made by pre- emptive, then this must be done

granting Pre-emptive Rights (“HMETD”) to sharehgl s
whose names are registered in the shareholder regz‘gL of

the Company on the date as determined by ¢t neral
Meeting of Shareholders that approves th uance of
Equity Securities in an amount proportion t e amount
of shares already registered in the sh der register
of the Company in the names of resp shareholders on
that date.

b.The issuance of Equity Secur1<£i? ithout granting Pre-
emptive Rights to shareholdegs n be made in the event
of the issuance of shares
1 addressed to the ees of the Company;
g&s of bonds or other Securities

ii. addressed to

convertible int ares, already issued upon approval
“of GMS;
iii. carried in the context of reorganization and/or

restruc already approved by GMS; and/or
ﬁ out in accordance with regulations in the
Market sector that allow increased capital
out Pre-emptive Rights.
Pre-emptive Rights must be transferable and
radable, with due observance to the provis@ons of the
Articles of Association and the applicable‘ laws and
regulations in the Capital Market;
d. * Equity securities to be issued by the Company and
not subscribed by the holder of Pre-emptive Rights must
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be allocated to all shareholders who subscribe additional
equity Securities, provided that if the amount of Equity
Securities reserved exceeds the amount of equity

Securities to be issued, the equity Securities not

subscribed shall be allocated proportional to the amount @
of the Pre-emptive Rights exercised by each shareholder \\'
who subscribes for additional equity Securities. 6

e. In the event that there are still remaining equ Q
Securities not subscribed by the shareholders as ref t@

to in letter d above, then in case there is a staadby
buyer, the equity Securities shall be all\@e to

certain Parties acting as a standby buyer w the same
price and terms. 6

7. The implementation of the issuance of s .m portfolio
for Securities holders that can be e:@ d for shares or

Securities containing the right t ire shares can be

done by the board of directors n the previous GMS of
the Company already appro issuance of the
Securities. '

8. The increase in pald— al becomes effective after the
deposit occurs, and hares issued have the same rights
as the shares havi he same classification issued by the
Colx'npany without judice to the Company's obligation to

manage notic e Minister of Law and Human Rights.
9. The increas the authorized capital of the Company can
based on resolution of GMS. Amendments to the

of association in the context of changes in

d Human Rights.

and paid-up capital less than 25% (twenty-—fivé‘ percent) of

Al The increase in authorized capital resulting in issued
Q the authorized capital can be done to the extent:

‘ ’O A" it has obtained the approval of GMS to increase

authorized capital;
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b (N

b. it has obtained the approval of the Minister of Law
and Human Rights;

Ch increased issued and paid-up capital, thus it
becomes at least 25% (twenty-five percent) and the
authorized capital must be done no later than 6 (six)
months after being approved by the Minister of Law and

Human Rights as referred to in paragraph 10 letter b of

this Article; @
(o 8 In the event that the increased paid-up capita

referred to in paragraph 10 letter ¢ of this Articla\is
not fully fulfilled, then the Company must &n% the

articles of association, thus the paid-up capi must be
at least 25% (twenty-five percent) of thorized
capital, within a period of 2 (two) s after the

fulfilled;
e.The approval of GMS as referrecg paragraph 10 letter
t

a of this Article includes

period in paragraph 10 letter c of& Article is not

approval to amend the
articles of association a&ferred to in paragraph 10
letter d of this Arti
The amendments to {tlcles of association in order to
increase the author & capital become effective after the
cap'ltal deposit 0 results in the amount of paid-up
capital at le @ % (twenty-five percent)of the authorized
t

capital an he same rights as. other shares issued by

the Comp w1thout prejudice to the Company's obligation
to the approval for amendment to the articles of
s tion and the Minister of Law and Human Rights on the

lementation of the increased paid-up capital.

SHARE
Article 5

1. All*'shares issued by the Company are registered shares.

. The Company may issue shares with or without nominal value.
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3. The issuance of shares without a nominal value must be
carried out in accordance with laws and regulations in the
Capital Market sector.

4. The Company only recognizes one or 1 (one) legal entity as
the owner of 1 (one) share.

5. If the shares for any reason become the property of several

people, then those who jointly own it are required to

appoint in writing one of them or appoint another as the'r@ﬂ

joint proxy and only the one appointed or authorize
entitled to exercise the rights conferred by law on N\ghe
shares. \6

6. As long as the provisions in paragraph 3 abo %nave not
been implemented, the shareholders are not e ‘éEE
in the General Meeting of Shareholders, wQ@the dividend

payment for the share is suspended.
7. Every shareholder is obliged to comp ith the Articles of

to vote

Association and to all resolutio legitimately at the
General Meeting of Shareholders d applicable 1laws and
regulations. & .

mpany can be guaranteed by

8. All shares issued by @
- complying with the pro¥Aions of laws and regulations in

the ‘capital marke ctor and Law Number 40 of 2007
coni’:erning Limite%Q:

9. For the Compa shares listed on the Stock Exchange in
Indonesia, @regulations of the Stock Exchange in

Indonesia( w e the shares of the Company are listed are

appli @

10. LI e event that the Company's Shares are not included

ility Companies.

the Collective Custody on Settlement and Depository

ency, the Company is obliged to provide proof of share

ownership in the form of share certificates or share
collective certificates to their shareholders.
Collective share certificates can be issued as proof of

ownership of 2 (two) or more shares owned by a shareholder.
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12. The share certificate must at least include:
a.name and address of the shareholder;
b. share certificate number;
c. nominal value of share;
d. date of issuance of share certificate. @
13. The share collective certificate must at least include: {5»
a. names and addresses of shareholders; ‘E’
b. share collective certificate number; \<:>
c.share certificate number and amount of shares; @
d.nominal value of shares;

e.date of issuance of share collective certlflcate\

14. Share certificates and share collective cert tes must
be signed by the President Director or other
members of the Board of Directors.

15. If there is a fraction of the nomi <;?xlue of shares,
the holder of fraction of the nomi alue of shares is

not granted an individual votin r t, except the holder

of* fraction of nomina shares, either
individually or collectlvel other holders of fraction
of the nominal value es whose share classification
is the same has a no value of 1 (one) nominal of share

and ‘the cla331f1ca
The holder of fr on of the nominal value of shares must
show one of r another as their joint proxy and only
the one ap @ or authorized is entitled to exercise the
rights cdn red by law on the shares.
16. Th= rd of directors or their appointed proxies obliged
e} d shareholder register and in the register is listed
e sequence numbers of share certificate, amount of shares

ned, names and addresses of shareholders and other
& information deemed necessary. 5>
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SHARE CERTIFICATE REPLACEMENT
Article 6
1. In the event that the share certificate is damaged, a share
certificate replacement can be made if:
a. The party applying for the share replacement is the

owner of the share certificate; and

certificate.

b. The company has received the damaged share 96

2. The company is obliged to destroy the damaged s
certificate after giving the share certificate replacemeht.
3. In the event that the share is lost, the share c:\: icate
replacement can be made if:
a. The party applying for the share rep m is the
owner of the share certificate; and
b.The Company has obtained reporting ments from the
Police of the Republic of Indones<z> r the loss of the
said share certificate;
(e i The party applying for  thé"share replacement shall

provide guarantees deeme ufficient by the board of

directors of the Comp KGM
d. . the plan fo ig& issuance of the 1lost share

geitificate repla ts has been announced on the Stock
E&change where Company's shares are listed at least

14 (fourtee ys prior to the issuance of the share

certifica@ placement.
4. After tﬁ({, eplacement share certificate is issued, the
sha ificate declared loss no longer applies to the
m

5. costs related to the issuance of the replacement share

Whereas the provisions regarding the share certificates in

paragraphs 1, 2, 3, 4, and 5 of this Article also apply for

‘ §:> the 'share collective certificate.

! rtificate must be borne by the shareholders copcerned.
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1.

COLLECTIVE CUSTODY
ARTICLE 7
Shares in Collective Custody at a Depository and Settlement
Institution must be listed in the Shareholders Register in
the name of Depository and Settlement Institution for the

benefit of the account holder at the Depository and

. Shares in Collective Custody at the Custodian Bank

Settlement Institution. Q%

Securities Company listed in the Securities account at
Depository and Settlement Institution is listed in the me
of the Custodian Bank or Securities Company cond\‘E’d for
the benefit of the account holder at the Custo Bank or
Securities Company. <§\

If the shares in Collective Custody at tQ stodian Bank

are part of portfolio of Mutual Fund ties are formed
of collective investment contract t included in the

Collective Custody of Dep Settlement
Indtitution, the Company wi st the shares in the
Shareholder Register in the of the Custodian Bank for
the benefit of the ow he Participation Unit of the
Mutual Fund formed i ollectlve investment contract.

. ThgiCompany is reé to issue a certificate or written
cogfirmation to Depository and Settlement Institution
or Custodian gBa as proof of 1listing in the Company's
Shareholde ister.

. The Com 459 s obliged to transfer shares in the Collective

Cus registered in the name of the Depository and

€ ent Institution or the Custodian Bank for Mutual
ds in the form of collective investment contracts in the

ompany s Shareholder Register into the name of the party

appointed by the Depository and Settlement Institution or

the said Custodian Bank.
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Application for transfer is submitted by the Depository and
Settlement Institution or Custodian Bank to the Company or
Administration Securities Bureaus appointed by the Company.
6. The Depository and Settlement Institution, Custodian Bank,

.
confirmation to the account holder as proof of listing in a

or Securities Companies are required to issue a written \'@

Securities account. 6
7. In Collective Custody, each share of the same type t@ﬂ

classification issued by the Company is equivalent and

be exchanged among one and another.

8. The Company is obliged to refuse the listing of S)ges in
the Collective Custody if the share certificat *

lost or
destroyed, except the Party requesting the i8l Ytransfer

may provide sufficient evidence and/or g ee that the
certificate is

Party is truly a shareholder and the
completely lost or destroyed.

9. The Company is obliged to refu listing of shares in
the’ Collective Custody if the a are secured, placed in
confiscation based on court er or confiscated for the

examination of criminal -
10. Account holders wh sg curities are registered in the
Co;léctive CustodyQ entitled to attend and/or vote in

thel' General Mee@ of Shareholders of the Company in
accordance w@ e amount of shares it owns in the
n

securitiesﬁ t.
11. The sec€r)1 ies account holders who are entitled to vote
in neral Meeting of Shareholders are parties whose
m re registered as securities account holders at the

ository and Settlement Institution, Custodian Bank, or 1

ne) Securities Company before invitation to the General

Meeting of Shareholders.
The Depository and Settlement Institution, or Custodian
Bank, or Securities Company within the period specified in

the regulations applicable in the Capital Market is obliged
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to submit a list of names of securities account holder to
the Company to be registered in the Shareholder Register
specifically provided by the General Meeting of
Shareholders within the period specified in the laws and
regulations applicable in the capital market sector.

12. The Investment Manager shall be entitled to attend and

cast vote in the General Meeting of Shareholders on the

Company's shares included in the Collective Custody at @Q

Custodian Bank, which is part of portfolio of the Mu

Fund Securities in the form of a collective investhént
contract and not included in Collective Custod @ the
Depository and Settlement Institution provid hat the
Custodian Bank is obliged to submit the e’ of the
Investment Manager no later than 1 (OQ&

before the invitation to the G
Shareholders.

13. The company is obliged to pay divi ds, bonus shares, or

usiness day

Meeting of

other rights in connection with t ownership of shares to

the Depository and Settlemen stitution of shares in the
Collective Custody i Depository and Settlement
Institution and ther, ax& the Depository and Settlement
Ingtitution submit ii}vidends, bonus shares, or other
rights.to the Cu ian Bank and to the Securities Company
for the benefa each account holder at the Custodian
Bank and th urities Company.

14. The comeér is obliged to submit dividend, bonus shares

Custodian Bank on shares in the Collective Custody

ights in connection with the ownership of shares

the Custodian Bank which is part of portfolio of the
tual Fund Securities in the form of collective investment
contract and not included in Collective Cusfédy at the
Depository and Settlement Institution.
THe deadline for determining Securities account holders

entitled to obtain dividend, bonus shares or other rights
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in connection with share ownership in the Collective
Custody 1is determined by the General Meeting of
Shareholders provided that the Custodian Bank and
Securities Companies are obliged to submit a list of
Securities account holders along with the amohnt of
Company’s shares owned by each of the Securities Account

holder to the Depository and Settlement Institution no

later than 1 (one) business day after the date that servez

as the basis for determining the shareholder entitle

obtain the dividend, bonus shares or other rights.

TRANSFER OF RIGHTS TO SHARES \J§
Article 8 <:\
In the event that a change in the own of a share,
the original owner registered in the <;?holder Register
must still be considered a shareho &ntll the name of
the new owner has been listed 1{:, Shareholder Register
of’ the Company, without prejud to the permits of the
authorized parties and the s and regulations and the
provisions in the Sto ange in Indonesia where the
Company's shares are &’{
,Ail transfers o ghts to shares must be proven by
doéuments signe or on behalf of the transferor and by
or on behalf@ e transferee to the shares concerned.

—Documentsé
&

transferring the .rights to shares must

comply w regulations of the Capital Market applicable in

In where the Company's shares are listed without
r ice to the provisions of applicable laws and
gulations.

he forms and procedures for transferring rights to traded
shares in the Capital Market are obliged to coﬁply with the
laws and regulations in the Capital Market sector.

. Thé Board of Directors may refuse to register the transfer

of rights to shares in the Shareholders Register of the
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Company if the methods required in the Company's Articles

of Association are not fulfilled or if one of the

conditions in the permit granted to the Company by the

competent authority or other matters required by the

authority is not fulfilled. ‘\6
5. If the Board of Directors refuses to register the transfer \

of rights to shares within 30 (thirty) days after the date 6

of application for the registration is received by @Q

Board of Directors of the Company, the Board of Direc S

must send notice of refusal to the party who will tranNfer

his/her right. \
Regarding the Company's shares listed on the s exchange
in Indonesia, each refusal to list the tra r* 6f rights

must be in accordance with regulatio the Stock
lace where the

exchange in Indonesia applicable at
Company's shares are listed. &

6. The person entitles the right to shQ due to the death of
a shareholder or for other reagon hat cause the ownership
of a share changes accordingyt aw, by submitting evidence
of rights as at any @ required by the Board of
Directors, may submit K& application in writing to be

regfstered as a sha der.

- fl‘egistration CQ nly be done if the Board of Directors

can accept th ence of that right without prejudice to

the provisio n these Articles of. Association as well as
with the regulations applicable on the stock

exchag in Indonesia, where the Company's shares are

T, trgnsfer of rights to shares included in the Collective

@stody is carried out by book-entry from one Securities

A account to another Securities in Depository ané‘ Settlement
Institution, Custodian Bank, and Securities Company.

(:O ; 8. Akl limitations, restrictions, and provisions in these

Articles of Association that regulate the right to transfer
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rights to shares and registration for transfer of rights to
shares must also apply to any transfer of rights according

to paragraph 6 of this Article 7.

GENERAL MEETING OF SHAREHOLDERS Qai
Article 9 \\'
1 General Meeting of Shareholders hereinafter referred togg
as “GMS” means:
a.Annual GMS.

b. Other GMS, which in the Articles of Association () o)

referred to as extraordinary GMS. \
2 The term GMS in this Articles of Associatio ns both,
namely: annual GMS and extraordinary GMS u S expressly

provided otherwise.

3. The annual GMS must be held within &Qod of no later
than 6 (six) months after the end of<:) f

4. In the annual GMS:

inancial year.

a. The Board of Directo @v
- . annual report gi{ ad reviewed by the Board of

) Commissioners tv ain the approval of GMS;
t

!
- financial

b. Report supervisory duties of the Board of
Commlss S.

s for approval of the meeting;

c. The u e f profit is determined, if the Company has a

ve retained earning.

p agendas of GMS are decided that has been duly filed
‘&&th due regard to the provisions of the articles of

SSOClatlon 3
‘A& Approval for annual reports and validation of financial
statements by Annual GMS means providing full repayment and
OO release of responsibilities to members of the Board of

Directors and the Board of Commissioners for management and
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supervision already carried out during the last financial
year, to the extent these actions are reflected in the
Annual Report and Financial statements.

6. Extraordinary GMS may be held at any time based on the
need to discuss and decide the meeting agenda exéept the @
meeting agenda as referred to in paragraph (4) letters a ‘\\,
and b, with due observance to laws and regulations and thw%

Articles of Association.- @
VENUE, INVITATION AND CHAIRMAN OF GMS
Article 10 \6
1 a. Without prejudice to other provisi in the
Company’s Articles of Association, GMS 4 d at the
domicile of the Company or at the plac e the Company
conducts its business activities t the place of

domicile of the stock exchange wlo he Company's shares

are listed. < ’
b: GMS as referred to in _Pa raph l.a of this Article
must be held in the itory of the Republic of

Indonesia. O

2. At least 14 (fourte days prior to the invitation for

Gpdé regardless of date of announcement and the date of

ir‘m‘vitation, the ty entitled to give the invitation must

make the cement to shareholders by means of

advertise@@in at least 1 (one) daily newspaper in
Indonesia anguage which is widely circulated in Indonesia
th @ will be held.

3.K out prejudice to other provisions in these Articles
f

Association, the invitation to GMS must be provided to

daily newspaper in Indonesian language which is widely

circulated in Indonesia.

Aothe shareholders with advertisements in at least 1 (one)
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The invitation to GMS must be made at least 14 (fourteen)
days prior to the date of GMS excluding the date of
invitation and the date of GMS.
In the event that the first GMS does not reach a  quorum,
thus it is necessary to hold a second GMS, then the \@
invitation for the second GMS shall be made within no later \
than 7 (seven) days prior to the date of the second GMSQ
without taking into account the date of the invitatio
the date of second GMS and accompanied by informatio t
the first GMS has been held but it does not reach “the
quorum. \%
The second GMS is held no later than 10 (tent s and no
later than 21 (twenty one) days from the fir )0

4. The invitation to GMS must include the Q time, place,

agenda, and information that the mat to be discussed

in the GMS is available at the offlce as of the
date of the invitation to GMS un date of GMS.
9% If all shareholders are p and/or represented at

GMS, prior notice and invit t n are not required and the
meeting may be held at omicile of the Company and/or
at the place of domi & f the stock exchange in Indonesia

whgré the Company's@ es are listed.
6. Olther than th lding of GMS as referred to in the

provision of@agraph 1, GMS can also be held through
m

teleconfer edia, videoconference or through other
electroni dia that allows all GMS participants to see

Q one another directly and participate in GMS, with

gservance to the applicable laws and regulations,

ecially in the Capital Market sector.

Aﬁ areholders' proposals must be included in thg’ GMS agenda
Q (a) it has been submitted in writing to the Board of

Directors by one or more shareholders representing at
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least 10% (ten percent) of all shares issued by the
Company;

(b) it has been received at least 7 (seven) days prior
to the invitation to the relevant GMS is issued; and

(c) in the opinion of the Board of Directors, the
proposal seems to be directly related to the Company's

business by taking into account other provisions in the

these Articles of Association. @
- GMS shall be presided over by a member of the Bo f

Commissioners appointed by the Board of Commissiggg;é. In

the event that all members of the Board of Comai ioners
shall be

e 'Board of

are not present or have impediment, then
presided over by one of the members of
Directors appointed by the Board of Direc
In the event that all members of the %(53‘
absent or have impediment, then GMS 11 be presided over
by the shareholders present at (GM Ql

f Directors are

ppointed from and by

the participants of GMS.

In the event that the membe the Board of Commissioners

is appointed by the Bo (:* Commissioners has a conflict
&‘er to be resolved in GMS, GMS

shall be presided by other members of the Board of

Cor;xlmissioners wh Q not have a conflict of interest

appointed by ard of Commissioners.

If all meQEE of the Board of- Commissioners have a

conflict @

i qa ors appointed by the Board of Directors.

event that one of the Directors appointed by the

of interest over thi

terest, GMS shall be presided over by one of

rd of Directors has a conflict of interest on matters to
resolved in GMS, GMS shall be presided oveghby members
of the Board of Directors who do not have a conflict of
interest.
If all members of the Board of Directors have a conflict of

interest, then GMS shall be presided over by an independent
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shareholder appointed by the other shareholders present in

GMS.
QUORUM, VOTING RIGHT, AND RESOLUTION OF GMS
Article 11
bl a. GMS, including resolution making regarding the

issuance of Equity Securities can be held when attended
by shareholders representing more than 1/2 (one half
the share of amount of all shares with wvalid
rights already issued by the Company unless other se
specified in this Articles of Association. \%
b.In the event that quorum as referred to in raph 1 a
of this Article is not reached, an invit ﬁto second
meeting is made. Q

Ge The second meeting is valid titled to make
binding resolutions when attende shareholders who
have at leastl/3 (one third) of tBe shares of all shares
with valid voting rights.

d. In the event that t orum for the second meeting
is not reached, upon ‘ st of the Company, quorum of
attendance, the u& of votes to make resolution,
i,m‘ritation, and t alKme for holding GMS is determined by
tlll'e Chairman of Financial Services Authority.

2 Shareholders@ be represented by other shareholders or
other perso? ith a power of attorney.

3 The cha@

the of attorney to represent the shareholder is shown

of the meeting is entitled to request for

tg h t the time the meeting is held.
4. & the meeting, each share entitles its owner to cast 1
Q\e) vote.

* Members of the Board of Directors, members of the Board
of Commissioners and employees of the Company may act as
Proxy in the meeting, but the vote they cast as proxy in

the meeting is not calculated in the voting.
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6. Voting on the persons shall be conducted by an unsigned
sealed ballot and on other matters by oral voting, unless
the chairman of the meeting decides otherwise without any
objections of the shareholders present in the meeting.

7 S All resolutions are made based on deliberation for \@
consensus. In the event that the resolution based on 6\
deliberation for consensus is not reached, the resolutiong
is made based on more than 1/2 (one half) of the par,
all shares with voting rights legitimately cast

meeting, unless determined otherwise in the Art es of

Association.
If the amount of affirmative and non—affirmavgvotes is
the same, the proposal is rejected. Q

out certain

8. In the event that the Company intends to%

transactions with a conflict of rest an the
transaction is not excluded on the laws and
reqgulations applicable in the pifal Market sector, the
transaction must be appro by the extraordinary GMS
carried out under the follo &rov:.s:.on

a. Shareholders wh { a conflict of interest are
con31dered to have & the same resolution as approved

by independent shﬁ lders who do not have a conflict of

1nterest.

b. GMS tl@élde matters that have a conflict of
interest Q held on the condition that GMS is
attend resented by more than 1/2 (one half) of the

ount of independent shareholders and the
@tlon is made based on affirmative vote of the
dependent shareholders representing more than 1/2 (one

alf) of the total shares with valid voting rights owned
d by independent shareholders.

O Cs In the event that the quorum as referred to in
‘ ’ paragraph 8.b of this Article is not reached, a second
meeting may be held on the condition that it is
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10.

attended/represented by more than 1/2 (one half) of all
shares with valid voting rights owned by independent
shareholders and the resolution is made based on the
affirmative vote of the independent shareholders
representing more than 1/2 (one half) of the amount of
shares owned by independent shareholders pPresent in GMS.
e. In the event that the quorum as referred to i
pParagraph 8.c of this Article is not reached,

request of the Company, the quorum, amount of v o

make a resolution, invitation and the time fr\r%olding

the meeting is determined by the Chairm f the

Financial Services Authority. *
Shareholders with voting rights who attend but do not
cast vote (abstain) is considered to ma e same vote as
the vote of the majority of shareho 'S *who cast their
votes.

Shareholders can also make \ 1 gitimate and binding
resolution without holding GMS provided that all
shareholders have been i¥ied in writing and all
shareholders approve th (Qosal submitted in writing and
sign.the approval. K
Respiution made in ay has the same legal force as the
resolution made l@‘mately in GMs.

S TO THE ARTICLES OF ASSOCIATION
O Article 12

Am S to the Articles of Association are determined
bys G presented by shareholders representing at least 2/3
third) of part of all shares issued that have
itimate voting rights and the resolution is approved by
more than 2/3 (two third) of part of the total shares with

voting rights pPresent in GMS.
The &mendments to the Articles of Association must be made

in a notarial deed and in Indonesian language.
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o

. Amendments to the Articles of Association other hg tHose

. Amendments to the provision of the Articles of Association

concerning the change in the name and/or domicile of the
Company, the purpose and objective and business activities
of the Company, the term of incorporation of the Company,
the amount of authorized capital, reduction in issued and
paid-up capital, and change in the private Company status
into public company or vice versa must be approved by the
Minister of Law and Human Rights of the Republi

Indonesia.

2 of

ister of

related to the aforementioned matters in paragta

this Article is sufficiently notified to th
ia within no
ution of GMS

Law and Human Rights of the Republic of Ind
later than 30 (thirty) days as of the @
regarding the amendments.

If the specified quorum is not in GMS as referred
to in paragraph 1, then in the ecpnd GMS, the resolution
is 'legitimate when attended bymashareholders representing at
least 3/5 (three fifth) o e part of all -shares with
voting rights legitimat <2>st in the meeting and approved
by more than 1/2 (on h&&) of the part of all shares with
vot;ifig rights prese X GMS.

IA the event <:\the second GMS as referred to in
paragraph 4 o js article is not reached, upon request of
the Compan;Q € quorum of attendance of third GMS, the
amount of(&r es to make a resolution, invitation, and the
time olding GMS is determined by the Chairperson of
t ncial Services Authority.

l;Eesolution regarding capital reduction must be notified
Qwriting to all creditors of the Company and announced by
the Board of Directors in 1 (one) or more daily newspapers
circulated nationally within a period of no later than 7
(sevén) days as of the date of the resolution regarding the

capital reduction.
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iKi ion to GMS.

MERGER, CONSOLIDATION + ACQUISITION, AND SEPARATION
Article 13
a. With due regard to the provisions of applicable laws
and regulations, merger, consolidation, acquisition or
separation can only be made based on the resolution of
GMS attended by shareholders representing at least 3/4
(three quarter) of all shares with valid voting rights
and the resolution is approved by more than 3/4 (th
quarter) of all shares with voting rights present i
b.In the event that the quorum as referred to in p agraph
1 a above is not reached, a second GMS may be hﬁ. The
second GMS is valid and entitles to binding
resolution when attended by shareholders @(Y
proxies who own/represent at least 2/3 @

shares with valid voting rights a

heir legal

third) of all

resolution is
approved by more than 3/4 (thr @ ter) of all shares

with voting rights present in S.

(o In the event that th quorum as referred to in
paragraph 1 b above is &ached, upon request of the
Company, the quorum @e count to make resolution,
invitation and the \ti for holding GMS is determined by
t;hé Chairman of t knancial Services Authority.

T?le Board of tors must announce in 2 (two) daily
newspapers pu@ed or circulated at the domicile or place
of businesv ivities of the Company regarding the plan
for mergeo onsolidation, acquisition or separation of the
ComxgA later than 14 (fourteen) days prior to the

BOARD OF DIRECTORS
Article 14
The Board of Directors consists of 2 (two) or more
membérs of the Board of Directors, one of them may be

appointed as the President Director.
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Members of the Board of Directors are appointed by GMS,
each for a period as of the appointment until the closing
of the next fifth Annual GMS, without prejudice to the
rights of GMS to dismiss them at any time. _

Those who may be appointed as members of the Board of

Directors are Indonesian Citizens and/or Foreign Citizens

who have fulfilled the requirements to be appointed as theﬂ%

Company's Board of Directors based on the provision of ‘E;
applicable law of the Republic of Indonesia.

Members of the Board of Directors whose term of oWice
have expired may be re-appointed. \

A person appointed to replace a member of Board of

Directors who resign or is dismissed from hj office or

e
fill a vacancy must be appointed for that is the
remaining term of office of other s members of the
Board Directors.
If for any reasons whatsoever e sition of one or more
or all members of the Board Qf rectors is vacant, then
within a period of 60 (31 days the vacancy occurs, a
GMS must be held to fi vacancy with due observance of
the provision of la gisu regulations and the Articles of
Asséciation

If’ for any reas <:v\atsoever all positions of the members
of the Boar@ irectors are vacant, for temporary the
Company 1is ged by members of the Board of Commissioners
app01nte he meeting of the Board of Commissioners.

of the board of directors shall be entitled to

from their positions by notifying the Company in
iting of at least 60 (sixty) days before the date of

is/her resignation.

. The Company is obliged to hold GMS to resolve the

application for resignation of a member of the Board of
Directors within a period of no later than 60(sixty) days

after the receipt of the resignation letter.
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10.

13,

12,

11.

2.

13

In the event that the Company does not hold GMS within
the period as referred to in paragraph 6 of this Article,
then with the passage of that period, the resignation of a
member of the Board of Directors becomes valid without
requiring approval for GMS.

In the event that a member of the Board of Directors
resigns resulting in the number of members of the Board of
Directors becomes 1less than 2 (two) persons, then
resignation is valid if it has been determined by GMSe4a a

new member of the Board of Directors has been ap%fn d,

thus it fulfills the requirements for a minimum ¢n er of
members of the Board of Directors.

In the event that a member of the Board Qrectors is
temporarily dismissed by the Board of Ssioners, the
company 1s obliged to hold GMS with later than 45
(forty-five) days after the date of rary dismissal.

to in paragraph 9 of
thirs Article cannot make olution or after the
expiration of the period as red to in GMS is not held,
then the temporary dismi @ of members of the Board of
Directors is null and v%

Sélaries, service &s and other allowances (if any) of
men;bers, of the Bo of Directors from time to time must be
determined by nd the authority by GMS may be delegated
to the Boarg ommissioners.

f

The off@

a. @y resign in accordance with the provisions of

the Board of Directors expires if:

pia h (6) of this Article;

: they no longer fulfill the requirements of laws and
éulations;

C they die;
d.they are dismissed based on the resolution of GMS.

.



DUTY AND AUTHORITY OF THE BOARD OF DIRECTORS
Article 15
iR The Board of Directors shall be entitled to represent the
Company inside and outside the Court regarding any matters
and in all cases, bind the Company with other parties and ‘\@
other parties with the Company, and take all actions both \
regarding management and ownership, but with the limitation 6
to: @
a. borrow or lend money on behalf of the Company (ex g
taking the company's money in banks) in th am8unt
exceeding the amount determined from time to t'\m%oy the
Board of Commissioners;
b. establish a business or participate in %Qr companies
both domestically and abroad;
-must be upon prior approval of the Bo Commissioners.
2. Legal action to transfer, wai hts or make debt
security which is more than 5Q% Q‘.fty percent) of the
total net asset of the Compa in one financial year, both
in one or several transactj related to one -another must
be approved by GMS at @or represented by shareholders
who. own at least 3 t&ﬁree quarter) part of all shares
wipk; valid voting /Khts and approved by more than 3/4
(tt;'ree quarter) @Qart of all shares with voting rights
present in G view of laws and regulations applicable
in the capit market sector.
3. In the @a t that the quorum of attendance as referred to
in aph 2 above is not reached, then the second GMS
s@e approved by GMS attended or represented by
reholders who own at least 2/3 (two third) part of all

ares with valid voting rights and approved by more than
A 3/4 (three quarter) part of all shares with voting rights

OQ present in GMS.
‘ ’ 4. In the event that the quorum of attendance as referred to

in paragraph 3 above, then upon request of the Company, the
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quorum of attendance, the number of votes to make
resolution, the invitation, and the time for holding GMS
are determined by the Chairman of the Financial Services
Authority. .
5ia a. The President Director together with a Director ‘\@
shall be entitled and authorized to act for and on behalf 6\

of the Board of Directors and represent the Company. Q
b. In the event that the President Director is abs r@
or has impediment for any reasons whatsoever tha s

not need to be proven to a third party, then wo)
other members of the Board of Directors are egi d and

authorized to act for and on behalf of Board of
Directors and represent the Company. Q
6. The distribution of duties and authori f each member

of the Board of Directors is determine@ MS.

In the event that GMS does not det e, the distribution
of duties and authorities of (megBérs of the Board of
Directors is determined bas on the resolution of the
Board of Directors.

Tis Without prejudice to sponsibilities of the Board of
Directors, the Boardxo irectors may authorize in writing

to, 6ne Oor more pro(‘ for and on behalf of the Company to
L
take certain le@ actions as described in the power of

attorney. @
8. In the e@ that the Company has interests contrary to
personal@

the@ Company will be represented by other members of

erest of a member of the Board of Directors,

=} ard of Directors and in the event that the Company

interests contrary to the interests of all members of

represented by the Board of Commissioners, one and another

without prejudice to the provisions in paragraph 6 of this

1 ,O article.

A e Board of Directors, then in this case the Company is

42




MEETING OF THE BOARD OF DIRECTORS
Article 16
£ I Meetings of the Board of Directors may be held at any
time when deemed necessary:

a. by one or more members of the Board of Directors; \'@
b.upon written request of one or more members of the Board \

of Commissioners; or Q
G upon written request of 1 (one) or more sharehol @

together representing 1/10 (one tenth) or more
shares with voting rights.
2. The invitation to the Meeting of the Board o %ectors
shall be made by a member of the Board Directors
entitled to act for and on behalf of the Bo Qf Directors

in accordance with the provisions of AQ e 15 of these

Articles of Association.
3. The invitation to the Meeting of t oard of Directors is

delivered by registered mail or etter sent directly to
each member of the Board of D1 ctors with a receipt no
later than 3 (three) da fore the meeting is held
without taking into a he date of the invitation and
the date of the meet

4, The invitation t meet:.ng must include the agenda,
date, time, and e of the meeting.

5. The meet1ng® he Board of Directors is held at the
domicile Company or business activity place of the

Company

embers of the Board of Directors are present or

gented, prior invitation is not required and the

eting of the Board of Directors may be held anywhere and

ntitled to make legal and binding resolution ;
A&. The meeting of the Board of Directors shall be presided
Q over by the President Director, in the event that the

< ’O Président Director is unable to attend or has impediment
that does not need to be proven to a third party, the
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Meeting of the Board of Directors shall be presided over by
a member of the Board of Directors selected by and among

the members of the Board of Directors present.

Tos A member of the Board of Directors may be represented in
the Meeting of the Board of Directors only by other members \'@
of the Board of Directors by virtue of the power of \

attorney Q
8. The meeting of the Board of Directors is valid r@

entitled to make binding resolution when more than 1
half) of the part of the number of members of the
Directors are present or represented in the meetl

9. The resolution of the Meeting of the Boar Directors
must be made based on deliberation for con s £ it 4w
not reached, then the resolution is made 1ng based on
affirmative votes of at least more th (one half) part
of the total votes cast in the meetiff

10. If the affirmative and n!Qirmative votes are
balanced, the chairman of eeting of the Board of
Directors will determine.

11, A, Each member of oard of Directors present is

entitled to cast &‘ vote and an additional 1 (one)

_véte for each member of the Board of Directors
ﬂe/she represe

b. Voting@mcerning a person is carried out by an
unsignedq ed ballot while voting on other matters are
done » unless the chairman of the meeting

d es otherwise without any objections from those
jo) nt
G& Blank and invalid votes are considered not cast

in determining the number of votes cast.

legitimately and deemed non-existent and not calculated
@ a. In addition to holding the Meeting of the Board of

Directors as referred to in the provision of paragraph 5,

the Meeting of the Board of Directors can also be held
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through other teleconferencing media, video conference or
by other means of electronic media that allow aill
participants of the Meeting of the Board of Directors to
see and hear one another and participate in the Meeting
of the Board of Directors. ‘\@
b. Minutes of the meeting of the results of the Meeting \\

of the Board of Directors as referred to in Article 1 ‘E’
(a) above must be made in writing and circulated to a*:>
participating members of the Board of Directors e
approved and signed.

13. The Board of Directors may also make \l%timate

resolution without holding the meeting of Board of
Directors, provided that all members o Board of
Directors have been notified in writing all members of

the Board of Directors give their icsab 1 regarding the
proposal submitted in writing by si

Resolution made in this way has@ ame legal force as the
resolution made legitimatel)&t e Meeting of the Board of

O

the approval.

Directors.

COMMISIONERS
) Article 17
1s ‘%he Board of issioners consists of 2 (two) or more
members of t rd of Commissioners including Independent

CommissiongS; whose number is adjusted to the requirements

in the G’
se

one of them may be appointed as the President

and regulations applicable in capital market

o sioner.
2<:> Members of the Board of Commissioners are appointed by

MS for a period as of the appointment until the closing of

the next fifth Annual GMS, without prejudice to the rights
of GMS to dismiss them at any time.
If for any reasons whatsoever the position of the Board

of Commissioners is vacant, then within a period of 60
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(sixty) days the vacancy occurs, a GMS must be held to fill

the vacancy with due observance of the provision of laws

and regulations and the Articles of Association.

A person appointed to replace a member of the Board of
Commissioners who resign or is dismissed from his/her ‘\@
office or fill a vacancy must be appointed for a term that \

is the remaining term of office of other serving members ofgg

the Board Commissioners. @

4. Members of the board of Commissioners shall be e d
to resign from their positions by notifying the Co
writing of at least 60 (sixty) days before te of
his/her resignation.

6. The Company is obliged to hold GMS esolve the
application for resignation of a membe the Board of
Commissioners within a period of no :Q than 60 (sixty)
days after the receipt of the resi etter.

7. In the event that the Company ddes t hold GMS within the
petiod as referred to in para 6 of this Article, then
with the passage of that d, the resignation of a
member of the Board of Ssioners becomes valid without
requiring approval f &g

8is In the event tha ember of the Board of Commissioners
resl'igns resultin vthe number of members of the Board of
Commissioners se§omes less than 2 (two) persons, then the
resignatio valid if it has been ‘determined by GMS and a
new meml@ of the Board of Commissioners has been

, thus it fulfills the requirements for a minimum
of members of the Board of Commissioners.

8. aries, service fees and other allowances (if any) of

mbers of the Board of Commissioners from time to time

$ must be determined by GMS.
OQ s The office of the Board of Commissioners expires if:

‘ , a. 'they resign in accordance with the provisions of
paragraph (4) of this Article;




b. they no longer fulfill the requirements of laws and
regulations;
c. they die;

d.they are dismissed based on the resolution of GMS.

“
DUTY AND AUTHORITY OF THE BOARD OF DIRECTORS ‘\\
Article 18
1. The Board of Commissioners supervises the manage @Q
policies, the course of management in general
regarding the Company and the Company's business, N¥and |
\
2. The Board of Commissioners at any time durin ice hours
of the Company shall be entitled to ente&u dings and

yards or other places used or controlled

provide advice to the Board of Directors.

e Company and
audit bookkeeping, letters and otherme ence, audit and
verify cash and other conditions ntitled to know all
actions already taken by the Boa@a@Directors.

3. In' carrying out its duties,s th® Board of Commissioners
shall be entitled to obtai explanation from the Board
of Directors or each& r of the Board of Directors

regarding all ma&e required by the Board of

Cqmﬁissioners.

4. Me:étings of th Qrd of Commissioners at any time are
entitled to @.ss for a temporary one or more members of
the Boardg irectors, if the members of the Board of
Directoro ct contrary to the Articles of Association
an aws and regulations that are applicable or
et ental to the purpose and objectives of the Company or
Kglect their obligations.

Qhe temporary dismissal must be notified to thgse concerned

5.
i accompanied by reasons.
OQ . Within 45 (forty five) days after the temporary

‘ ’ dismissal, the Board of Commissioners is obliged to hold an
Extraordinary GMS that will resolve whether the members of
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the Board of Directors concerned will be dismissed
permanently or returned to their original position, while
the members of the Board of Directors temporarily dismissed
is given an opportunity to be present to defend themselves.

e The meeting as referred to in paragraph 6 of this article @
shall be presided over by the President Commissioner and if \,
he is not present, it does not need to be proven to th 6
other party, then GMS shall be presided over by o 90
members of the Board of Commissioners appointed by GM

the invitation must be carried out in accordance witB)the '

provisions stated in Article 10 above. \6

8. If GMS is not held within a period of 45 rty five)
days after the temporary dismissal, the temporary
dismissal becomes null and void and th son concerned

9. If all members of the Board of tors are dismissed

shall be entitled to be serve his fom@ ition.

temporarily and the Company dods have any members of
thre Board of Directors, then, f temporary the Board of
Commissioners is obliged t age the Company, in such a
case, Meeting of th @ of Commissioners shall be
entitled to grant t px y power to one or more of them at
tbeir joint expens e and another with due observance of

thé provisions o@ ticle 18 paragraph 6.

6@6 OF THE BOARD OF COMMISSIONERS

Article 19
2 % s of the Board of Commissioners may be held at any
1 & hen deemed necessary:

by one or more members of the Board of

ommissioners;
A b.upon written request of one or more members of the Board
Q of Commissioners; or




e upon written request of 1 (one) or more shareholders
together representing 1/10 (one tenth) or more of all
shares with voting rights.

2. The invitation to the Meeting of the Board of
Commissioners shall be made by the President Commissioner, ‘\@
if the President Commissioner has impediment, then other \
members of the Board of Commissioners are entitled to mak 6
the invitation by virtue of the power of attorney %O
President Commissioner.

3. The invitation to the Meeting of the Board of Commissidhers
is delivered by registered mail or by a l\: sent
directly to each member of the Board of Commi ners with
a receipt no later than 3 (three) days be e meeting
is held without taking into account @date of the
invitation and the date of the meetim@@

4. The invitation to the meeting mu@ include the agenda,
date, time, and venue of the meefing®

5. The meeting of the Board of Lo ssioners is held at the
domicile of the Company or ness activity place of the
Company.

If all members of t &&d of Commissioners are present or

rgpf:esented, priorh&vitation is not required and the

Meéting of the of Commissioners may be held anywhere

and entitled{o e legal and binding resolution.

6. The meetin the Board of Commissioners shall be presided

over by Ehg¥President Commissioner, in the event that the

Commissioner is unable to attend or has

ent that does not need to be proven to a third

P
-G%ty, the Meeting of the Board of Commissioners shall be

esided over by a member of the Board of Commissioners

A selected by and among the members of the Board of
Q Commissioners present.

< ’O s A' member of the Board of Commissioners may be represented

in 'the Meeting of the Board of Commissioners only by other
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members of the Board of Commissioners by wvirtue of the
power of attorney.
8. The meeting of the Board of Commissioners is valid and
entitled to make binding resolution when more than 1/2 (one
half) of the part of the number of members of the Board of ° @
Commissioners are present or represented in the meeting. \\'
9. The resolution of the Meeting of the Board ofgg
Commissioners must be made based on deliberation c@
consensus. If it is not reached, then the resolutio s
made by voting based on affirmative votes of at least re
than 1/2 (one half) part of the total votes c n the

meeting.

10. If the affirmative and non-affirmati Qv tes are
balanced, the chairman of the meeting Y31:he Board of
Commissioners will determine. Q

1. a. Each member of the Board of issioners present is

entitled to cast 1 (one) votelang™an additional 1 (one)
vote for each other member Qf e Board of Commissioner
she/she represents.

b Voting concerni person is carried out by an
unsigned sealed ba cﬁhile voting on other matters are
(,ioine orally, &e the chairman of the meeting
ciétermines oth@ se without any objections from those
present.

c Blarg d invalid votes are considered not cast
legitin€t} Yy and deemed non-existent and not calculated
3 mining the number of votes cast.

12, ga. In addition to holding the Meeting of the Board of
&ommi_ssioners as referred to in the provision of

can also be held through other teleconferencing media,

video conference or by other means of electronic media

AOparagraph 5, the Meeting of the Board of Commissioners

tHat allow all participants of the Meeting of the Board
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13.

<:§£sed.

of Commissioners to see and hear one another and

participate in the Meeting of the Board of Commissioners.
b. Minutes of the meeting of the results of the Meeting

of the Board of Commissioners as referred to in. Article

12 (a) above must be made in writing and circulated to

all participating members of the Board of Commissioners

to be approved and signed.

The Board of Commissioners may also make legitim
resolution without holding the meeting of the Bo f
Commissioners, provided that all members of the ar of
Commissioners have been notified in writing and a l mbers
of the Board of Commissioners give their appr egarding
the proposal submitted in writing by 51gn1ng approval

force as the
of the Board of

Resolution made in this way has the same G‘

resolution made legitimately in the Meg¥ild

Commissioners. O

WORK PLAN, FISCAL ANNUAL REPORT

The Board of Direct {i bmits a work plan that also
includes the annual ?ge of the Company to the Board of
Commissioners for<:§ roval, Dbefore the fiscal vyear
com&ences.

The work p@as referred to in paragraph (1) must be
submitted O\ ‘%later than 30 (thirty) days before the
commenc <E, of the incoming fiscal year;
The y's fiscal year is run from 1°t(the first day) of
Jgnu to 31°°(the thirty-first day) of December.

s\the end of December of each year, the Company book is

The Board of Directors prepares an annual report and makes

it available in the Company offices to be audited by the

sharéholders from the date of invitation to the annual GMS.
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- Approval for annual reports, including validation of annual

financial statements as well as the supervisory duty report
of the Board of Commissioners, and resolution on the use of

profits are determined by GMS.

- The Company is required to announce the Balance Sheet and

Income Statement in Indonesian language newspapers with
national circulation in accordance with the laws and

regulations applicable in the capital market sector.

USE OF PROFIT AND DIVIDEND DISTRIBUTION
Article 21 \6
The Company's net profit in a fiscal year is tated in
the balance sheet and income statement alre validated by
the annual GMS and constitutes a positiveQ?&

distributed according to the method o%(ﬁ?k

ined earning,

s determined by

GMS

If the income statement in a fidca <;Lar shows a loss that
cannot be covered by reserves funds, then the loss will
remain to be recorded included in . the income

calculation and in the n<§£>fiscal year and the company is
considered not to Kk&

regdrded and inck<?€
ll
completely covere@

a profit as 1long as the loss

in the income statement is not

. The profit ibuted as dividends not taken within

5(five) yea<3> fter being made available for payment is put

into reseezr funds specifically designated for it.

Divj in the special reserve fund can be taken by
t d shareholders before the passage of the period of 5
ive) years, by submitting evidence of their rights to the
vidend acceptable by the Board of Directors of the

Company. The dividend not taken after the passage of the

period of 10 (ten) years will become the right of the

Company.
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5% The Company may distribute interim dividends before the
fiscal year of the Company ends in accordance with the

applicable laws and regulations.

USE OF RESERVE

Article 22 6
Is Provision of net profit for reserves is made up to 0@9

(twenty percent) of the total issued and paid-up ca

and may only be used to cover losses not covered by her

reserves. \

2. If the amount of reserves has exceeded (twenty
percent), GMS may decide that the excess am ig used for
the interest of the Company.

22 1S The reserve as referred to in paragr Ql) that have not
been used to cover the loss and exc eserves as referred

to in paragraph (2) where the se s not been determined

by GMS must be managed by ard of Directors in an
appropriate manner accord1 o the Board of Directors,
after being approved b oard of Commissioners and with

profits.

4

due, observance to % nd regulations in order to earn

Qai CLOSING
Article 23

-Any matte or has not been sufficiently regulated in
this s of Association will be resolved in GMS.

-Fipa the appearers acting in their ©positions as
a mentioned explain that:

Of the authorized capital the following has been
subscribed and fully paid up in cash throughhthe cash of
the Company by:

- T limited 1liability company PT MITRA DAYA MUSTIKA,

‘domiciled in South Jakarta, whose articles of
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association and amendments are already adjusted to the

Law of the Republic of Indonesia Number 40 of 2007

concerning Limited Liability Companies, as stated in:

- Deed dated 01-05-2012 (the first day of May two
thousand and twelve) number 7, made before DARMAWAN ‘\@
TJOA, Bachelor of Law, Bachelor of Economics, the said \
Notary, and already validated by the Minister of Law 6
and Human Rights of the Republic of Indonesia un Q

its Decree dated 29-05-2012 (the twenty-ninth da

December two thousand and twelve) number U-
28688.AH.01.01.Tahun 2012. \
- Deed dated 26-07-2012 (the twenty-sixth of July

two thousand and twelve) number IO?bm e Dbefore

DARMAWAN TJOA, Bachelor of Law, Bac
the said Notary, and the receiptmo otice regarding
Changes in the Company Data w lready received and

recorded in the databas the Legal Entity

of Economics,

Administrative System of e Ministry of Law and Human
Rights of the Republic ndonesia, as evident in its
Letter dated 01-08- @ (the first day of August two
. thousand and tw v&inumber AHU-AH.01.10-28447.
7-‘as the holderé&,owmer of 588,540,000 (five hundred

: million five hundred and forty

and. eighty-e
thousand) s with a total nominal value of fifty-
eight iA\Non eight hundred and fifty-four million
Rupia}() IDR 58,854,000, 000.00.

b. @@mited liability company PT TRIMITRA KARYA JAYA,

ciled in South Jakarta, whose articles of
' Kassociation and amendments are already adjusted to the
o Law of the Republic of Indonesia Number ;__40 of 2007
concerning Limited Liability Companies, as stated in:
= Deed dated 28-05-2012 (the twenty-eight day of May

two thousand and twelve) number 89, made before
DARMAWAN TJOA, Bachelor of Law, Bachelor of Economics,
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L

the said Notary, and already validated by the Minister
of Law and Human Rights of the Republic of Indonesia
under its Decree dated 05-06-2012 (the fifth day of
June two thousand and twelve) number AHU-
30111.AH.01.01.Tahun 2012.

- Deed dated 03-07-2012 (the third day of July two
thousand and twelve) number 10, made before DARMAWAN

TJOA, Bachelor of Law, Bachelor of Economics, the s ig

Notary, and the receipt of Notice regarding Amen

to the Articles of Association was already rec ed
and recorded in the database of the Leg 6ntity
Administrative System of the Ministry of nd Human
Rights of the Republic of Indonesia, asgi t in its

Letter dated 17-07-2012 (the sevent day of July

-AH.01.10-26039,

I'ng Changes in the

two thousand and twelve) numbe
and the receipt of Notice re
Company Data was already r and recorded in the
database of the Legal Enfit dministrative System of
the Ministry of Law a man Rights of the Republic
of Indonesia, as @1 in its Letter dated 17-07-
. 2012 (the seve teg‘h day of July two thousand and
" twelve) number/ABg-AH.01.10-26040.
‘_as. the hold Qd owner of 588,540,000 (five hundred
and eigh@ ht million five hundred and forty
thousand) ares with a total nominal value of fifty-
eight@ lion eight hundred and fifty-four million
IDR 58,854,000,000.00.

Mistress MAYA MIRANDA AMBARSARI, born in Palembang,

on 09-07-1973 (ninth day of July one thousand nine
hundred and seventy-three), private employge, residing
in Jakarta, Villa Sawo Lot 1, Neighborhood“ Association
007, Community Ward 005,Cipete Utara Sub-district,
'Kebayoran Baru District, South Jakarta, holder of
‘Resident Identity Card number 3174074%907730007,
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Indonesian Citizen, as the holder and owner of
324,710,000 (three hundred and twenty-four million seven
hundred and seventy-one thousand) shares with the total
nominal value of thirty-two billion four hundred and
seventy one million Rupiah IDR
32,471,000,000.00.

d. Mister GARIBALDI THOHIR, born in Jakarta, on 01-05-1965
(the first day of May one thousand nine hundred ne
t

sixty-five), private employee, residing in Jakarta
Gudang Peluru Block E/139, Neighborhood Association 25

Community Ward 003, Kebon Baru Sub-distri Tebet
District, South Jakarta, holder of Resid Identity
, as the

Card number 3174010105650003, Indonesian Gat\
holder and owner of 243,530,000 (two Q
three million five hundred and thi Qhousand) shares
with the total nominal wvalue @nty-four billion

three hundred and fifty-t Qe million Rupiah

d and forty-

e. REGIONAL GO & BANYUWANGI REGENCY, as the holder

and owner of 2 0,000 (two hundred and twenty-nine

mllllon) shar §:>h a total nominal value of twenty-two

billion hundred million Rupiah ... . IDR

22,900,

d llablllty company PT SRIVIJAYA KAPITAL,

in South Jakarta, whose articles of

ciation and amendments are already adjusted to the

Law of the Republic of 1Indonesia Number 40of 2007
concerning Limited Liability Companies as stated in:

= Deed dated 01-06-2012 (the first day of June two

thousand and twelve) number 2, made before DARMAWAN

' TJOA, Bachelor of Law, Bachelor of Economics, the said

Notary, and already validated by the Minister of Law
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and Human Rights of the Republic of Indonesia under
its Decree dated 19-06-2012 (the nineteenth day of
June two thousand and twelve) number AHU-
33325.AH.01.01.Tahun 2012. _

- Deed dated 26-07-2012 (the twenty-sixth day of July @
two thousand and twelve) number 100, made before {5»
DARMAWAN TJOA, Bachelor of Law, Bachelor of Economics, ‘E’
the said Notary, and the receipt of Notice regardin Q
Changes in the Company Data was already received Q
recorded in the database of the Legal E
Administrative System of the Ministry of Law\a Human
Rights of the Republic of Indonesia, as ﬂékt in its
Letter dated 01-08-2012 (the first da
thousand and twelve) number AHU-AH.O 8446.

-as the holder and owner of 162,360 (one hundred and

sixty-two million three hundreQ@

shares with a total nominal vglu

gust two

sixty thousand)
f sixteen billion two
"hundred and thirty-six mi
16,236,000,000.00.
g. Mister ANDREAS

Rupiah IDR

DIN, born in Jakarta, on

20-09-1972 (twent ay of September one thousand nine
,ﬁundred and sev &two), private employee, residing in
Sawo Lot 1, Neighborhood Association
Ward 005, Cipete Utara Sub-district,

l'Jakartax, at
007, Comm
Kebayor% aru District, South Jakarta, holder of
Resid Identity Card number 3174052009720007,
sian Citizen, as the holder and owner of
80,000 (eighty-one million one hundred and eighty)
shares with a total nominal value of eight billion one
hundred and eighty million Rupiah .. . IDR
8,118,000,000.00. 5
Mister SAKTI WAHYU TRENGGONO, born in Semarang, on
'03-11-1962 (the third day of November one thousand nine

‘hundred and sixty-two), private employee, residing in
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II

West Java, at Jalan Cendana Raya number 89, Neighborhood
Association 008, Community Ward 006, Jaka Sampurna Sub-
district, West Bekasi District, Bekasi City, holder of
Resident Identity Card Number 3276020311620013,
Indonesian Citizen, as the holder and owner of
72,140,000 (seventy-two million one hundred and forty

thousand) shares with a total nominal value of seven

billion two hundred and forty millio
RUDLAD oo 57 slaie s sisisis 426 3 el G el o) atiacs aNAve ATS sans ele wiszuliate A
......................................... IDR
7,214,000,000.00. \
-Thus, the total amount is 2,290,000,000 (two %lion two
hundred and ninety million) shares or with 0 nominal
value of two hundred and twe @ne billion

BUBL AR ic siain 5ioa aiiviie aiate sissinie e wisie o aisie oo 3 Q ...............
.................................. IDO ,000,000,000.00.

. Thus, the composition of theg? ers of the Board of
Directors and the Board of Cogmi oners of the Company is

as follows:

THE BOARD OF DIRECTORS &&O

-President Director/Te cal Director 3 The said
. i & appearer Mister ADI ADRIANSYAH
* SJOEKRI .

-Vice Presid rector : The said Mister GAVIN ARNOLD

0 CAUDLE ..
—DirectoO : The said Mister HARDI WIJAYA
LIONG.

D@tor : The said Mister MICHAEL WILLIAM

& SOERYADJAYA.

ODirector : The said Mister DAVID THOMAS
FOWLER.
Director : Mister RONY N. HENDROPRIYONO.
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THE BOARD OF COMMISSIONERS

- President Commissioner : The said Mister ABDULLAH
MAKHMUD HENDROPRIYONO (in his
Resident Identity Card is
written A.M. HENDROPRIYONO) .

-Vice President Commissioner : The said Mister EDWIN

SOERYADJAYA. 6

-Independent Commissioner : The said Mister RICHARD BRU Q
NESS. C@
-Commissioner : The said Mister
THOHIR. %
-Independent Commissioner : The said Mistress Aoc oranda
ZANNUBA ARIFAH . 3
-Commissioner : The said ADI
IN WITNESS WHERBO!‘
-Made as minutes and held in Jakarta he day, time and
date as stated in the head hereof 1Q resence of:
1. Mister SETIYA PRIMA DEKA, elor of Law, born in
Lumajang, on 22-06-1980 (th nty-second day of June one
thousand nine hundre @i eighty), privafe employee,
residing in East Jaya, lyosari Tengah 7/95, Neighborhood
ity Ward 006, Kalisari Sub-district,

Agséciation o fg S o
L
Muiyor.ejo Distr Surabaya City, holder of Resident

Identity Car er 3578262206800005, Indonesian Citizen;

25 Miss @ANDAMI born in Jakarta, on 14-04-1983 (the

h day of April one thousand nine hundred and

i -three), private employee, residing in Jakarta, at

lan Rukun Number 4, Neighborhood 008, Community Ward 003,

edong Sub-district, Pasar Rebo District, East Jakarta,

A holder of Resident Identity Card number 3175055404830010,
OOQ Indonesian Citizen.

-both' are employees of the Notary office and as witnesses.
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-The appearers explain before the making of this deed that

they have read, understood and comprehended the contents of

this deed and they have agreed that the contents of this deed

do not need to be completely read.

-After this deed was read by me, Notary in a limited way 6
regarding the head of this deed, the comparison and the \\
principal part of the deed was explained to the appearers and %
the witnesses, then at that very moment on each page 0
affixed by initials and the last page was signed b a@
appearers, the witnesses and me, Notary.

-Held with one change, namely due to one addition. \%

-The original of this deed was duly signed.

-Issued as a true copy. @Q*

MBERG LIE, SH, SE MKan-

, @Q HUMBERG LIE, S.H., S.E.,

AFFOAWT
Thes i 0 corsly St | hove namd S kaagong Som indooesen © Exgt




THE MINISTRY OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DIRECTORATE GENERAL OF GENERAL LAW ADMINISTRATION
JI. H.R. Rasuna Said Kav. 6-7 Kuningan, South Jakarta

Phone (021) 5202387 - Hunting . {\@
Number : AHU-10429.40.21.2014 To the Honorable 06
Attachment : Notary HUMBERG LIE, SH., SE!
Subject : Receipt of Notice regarding M.KN.
Amendment to the Articles of Pluit Selatan Raya 103
Association of PT MERDEKA NORTH JAKARTA ADMI I&ATIVE
COPPER GOLD Tbk

In accordance with the data in the Change Filling format in the Legal Entity
Administrative System based on Notarial Deed Number 4 December 22, 2014

made by Notary HUMBERG LIE, SH. SE., M. iciled inNORTH JAKARTA
ADMINISTRATIVE CITY, accompanied by its supporting uments, received on December
30, 2014, regarding amendments to Article 4 P graphs 1, 3, 4, 5, 6, 7, 8, 9, and 10,
Articles 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16 48, 19, 20, 21, 22, and 23, PT MERDEKA
COPPER GOLD Tbk, domiciled insou% TA ADMINISTRATIVE CITY, has already

been received and recorded in the Legal y Administrative System.
The_amendment to the arti association as referred to above shall come into
force as of the date of issuance iS notice.

(0 Issued in Jakarta, dated December 30, 2014
On behalf of the MINISTER OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DIRECTOR GENERAL OF GENERAL LAW ADMINISTRATION

Signed

Prof. HARKRISTUTI HARKRISNOWO, S.H., M.A., Ph.D.
NIP. 19560125 198103 2001

20H4DATED December 30, 2014



THE MINISTRY OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DIRECTORATE GENERAL OF GENERAL LAW ADMINISTRATION
JI. H.R. Rasuna Said Kav. 6-7 Kuningan, South Jakarta

Phone (021) 5202387 - Hunting . 5@
Number  :AHU-49767.40.22.2014 To the Honorable \06

Attachment : Notary HUMBERG LIE, S.H., S
Subject . Receipt of Notice regarding M.KN.

Changes to CompanyData of Pluit Selatan Raya 103

PT MERDEKA COPPER GOLD NORTH JAKARTA ADMI I&ATIVE

Tbk CITY Q

In accordance with the data in the Change Filling format in the Legal Entity
Administrative System based on Notarial Deed Number 4 December 22, 2014
made by Notary HUMBERG LIE, SH., S.E. M. Q iciled inNORTH JAKARTA
ADMINISTRATIVE CITY, regarding changes to the{Board” of Directors and the Board of
Commissioners, PT MERDEKA COPPER G k, domiciled inSOUTHJAKARTA
ADMINISTRATIVE CITY, has already been &

Administrative System. K‘O

ived and recorded in the Legal Entity

\5sued in Jakarta, dated December 30, 2014
<®> half of the MINISTER OF LAW AND HUMAN RIGHTS
iy <S\ OF THE REPUBLIC OF INDONESIA
Pi \ \DIRECTOR GENERAL OF GENERAL LAW ADMINISTRATION

Signed

; Prof. HARKRISTUTI HARKRISNOWO, S.H., M.A., Ph.D.

O NIP. 19560125 198103 2001
ﬁreo ON December 30, 2014

< |O CEMPANY REGISTRATION NUMBER AHU-0137219.40.80.2014DATED December 30, 2014




NUMBER AHU-13719.40.20.2014

DECREE OF THE MINISTER OF LAW AND HUMAN RIGHTS \\@

CONCERNING 6
APPROVAL FOR THE AMENDMENT TO THE LEGAL ENTITY OF LIMITED LIABILITY COMPANY Q
PT MERDEKA COPPER GOLD Tbk @

THE MINISTER OF LAW AND HUMAN RIGHTS OF THE REPUBLIC OF INDONESIA

\

Considering : a  Whereas based on the Application of NotaryHUMBERG LIE, S.H,, S.E., .in accordance with
the Deed number 479dated December 22, 2014 conoemlng Ame the Legal Entity of
PTMERDEKA COPPER GOLD Tbkdated Decem! 14 with  Registration
Number4014123031260362has met the requirements for of Amendment to the Legal
Entity of the Company;
b. Whereas based on the consideration as referred to § is necessary to stipulate Decree

of the Minister of Law and Human Rigms rega Approval for Amendment to the Legal
Entity of PT MERDEKA COPPER GOLD

HAS DECI
To stipulate :
FIRST :  Approving the Amendment to ntity- PT MERDEKA COPPER GOLD Tbk-under TIN
03.272.012.0-011.000 domi n H JAKARTA ADMINISTRATIVE CITY due to it has conformed
to the Change Filling F: t stored in the database of the Legal Entity Administrative System as
copy of the Notarial number 479dated December 22, 2014made by Notary, HUMBER LIE, S.H,,
S.E., M.KN. domlcl in TH JAKARTA ADMINISTRATIVE CITY.

SECOND . This decr lnto force as of the date of stipulation.
nd any errors in this Decree, it will be correctedas appropriate.

Issued in Jakarta, dated December 30, 2014
On behalf of the MINISTER OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DIRECTOR GENERAL OF GENERAL LAW ADMINISTRATION

Signed

Prof. HARKRISTUTI HARKRISNOWO, S.H., M.A,, Ph.D.
NIP. 19560125 198103 2001
INTED ON December 30, 2014
COMPANY REGISTRATION NUMBER AHU-0137219.40.80.2014DATED December 30, 2014




ATTACHMENT OF DECREE OF THE MINISTER OF LAW AND HUMAN RIGHTS
NUMBER AHU-13719.40.20.2014
CONCERNING
APPROVAL FOR THE AMENDMENT TO THE LEGAL ENTITY OF LIMITED LIABILITY,
COMPANY PT MERDEKA COPPER GOLD Tbk

THE MINISTER OF LAW AND HUMAN RIGHTS OF THE REPUBLIC OF INDONESIA
1. Authorized Capital: IDR400,000,000,000.00

2. Issued Capital: IDR229,000,000,000.00
3. The Composition of Shareholders, the Board of Commissionersyangd the Board of Directors

Name Position

Classfication
Amount of
Certificate

EDWIN SOERYADJAYA VICE PRES|PEN’
. COMMISSIONER
GARIBALDI THOHIR COMMSSIONER : 243,530,000  IDR 24,353,000,000
PT TRIMITRA KARYA JAYA | LEGADENTITY . 588,540,000  IDR 58,854,000,000
PT MITRA DAYA MUSTIKA o \EBAL ENTITY = 588,540,000  IDR 58,854,000,000
PT SRIVIJAYA KAPITAL . \ LEGAL ENTITY . 162,360,000  IDR 16,236,000,000
REGIONAL GOVERNMENTIOF | LEGAL ENTITY . 229,000,000~ IDR 22,900,000,000
BANYUWANGI REGENCY
MAYA MIRANOAAMBARSARI | - = 324,710,000  IDR 32,471,000,000
ANDREAS REBZA/ - - 81,180,000  IDR 8,118,000,000
NAZARUDDIN
SAKTI\WAHYU TRENGGONO | - . 72,140,000 . IDR 7,214,000,000
' AQNADRIANSYAH SJOEKRI PRESIDENT = = i -
. DIRECTOR
\GAVIN ARNOLD CAUDLE VICE PRESIDENT - " :

DIRECTOR




' CHRISANTHUS SOEPRIYO | INDEPENDENT | - | - [

' DIRECTOR
' HARDI WIJAYA LIONG ' DIRECTOR = | - ' e
' MICHAEL WILLIAM ' DIRECTOR [ =] - ' -
SORYADJAYA
" DAVID THOMAS FOWLER | DIRECTOR I~ = | -
' RONY N. HENDROPRIYONO  DIRECTOR [ = T = T =
' ABDULLAH MAKHMUD | PRESIDENT = | . ’ T«
HENDROPRIYONO COMMISSIONER
' RICHARD BRUCE NESS | INDEPENDENT = - SR "\%
COMMISSIONER *
ZANNUBA ARIFAHCH.R | INDEPENDENT [ - ] - ] (\ -
COMMISSIONER @
ADI MARYONO = | COMMISSIONER = - Q [ -

Stipulated in Jakart ed\Dbcember 30, 2014
On behalf of the MINISTER OF LAW AND HUMAN RIGHTS
OF THE RERUBLIC OF INDONESIA
DIRECTOR GENE GENERAL LAW ADMINISTRATION

\‘\‘ Signed

P@QRKRISTU“ HARKRISNOWO, S.H., M.A,, Ph.D.

@ NIP. 19560125 198103 2001

PRINTED ON r 30, 2014
COMPANYK TION NUMBER AHU-0137219.40.80.2014DATED December 30, 2014




