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- whereas on Thursday, 11-12-2014 (the eleventh day of

December two thousand and fourteen) an Extraordinary General

Meeting of Shareholders was held by the limited 1liasbility

company PT MERDEKA SERASI JAYA, domiciled in South Jakarta,

whose articles of association and amendments thereto are as

stated in:

- Deed dated 05-03-2012 (the fifth day of September two®
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thousand and twelve) number 02, made before IVAN GB%@

LANTU, Bachelor of Law, Master of Notary, Notary in

City, and already validated by the Minister of Law @uman

Rights of the Republic of Indonesia, under its Decree® dated

11-09-2012 (the eleventh day of September two \tEsand and

twelve) number 44218.AH.01.01.Tahun 2012; A

- Deed dated 05-12-2012 (the fifth da December two
thousand and twelve) number 08 mad ore IVAN GELIUM
LANTU, Bachelor of Law, Master of thry, Notary in Depok
City, and already approved by t.ri/Qistet of Law and Human
Rights of the Republic of IndgpesYa, under its Decree dated
14-12-2012 (the fourteenth& of December two thousand
twelve) number AHU-6436 .02.Tahun 2012;

- Deed dated 19-12-2013 e&he nineteenth day of December two
thousand and thirt ,Sdnumber 15, made before RITA IMELDA
GINTING, Bachelo@ f Law, Master of Notary, Notary in
Jakarta alrea@pproved by the Minister of Law and Human
Rights of @ epublic of Indonesia, under its Decree dated
05-02-2 Cthe fifth day of February two thousand and
four number AHU-04821 . AH.01.02.Tahun 2014;

- De&d ted 29-09 2014 (the twenty-ninth day of September two

t@asand and fourteen) number 104, made before DARMAWAN

TJOA, Bachelor of Law, Bachelor of Economics, Notary in

Jakarta and the Receipt of Notice regarding Amendment to the
Company's Articles of Association was already received and
recorded in the Legal Entity Administration System of the
Ministry of Law and Human Rights of the Republic of



Indonesia, under its Letter dated 02-10-2014 (the second day
of October two thousand and fourteen) number AHU-
06929.40.21.2014,
{(herainafter referred to as the “Company”) .
-whereas in the meeting already presented and/or represented
by 229,000 (two hundred and twenty-nine thousand) shares or @
constitutes all shares already issued by the company to date,'&
thus based on the company’s articles of association, I,
meeting may be held and can make legitimate resolutions ore

matters discussed. @
-whereas in the meeting the appearers have been authorX:ed by

the meeting to declare the resolutions alread%ﬁ in the

meeting, in a deed made before a notary, whe(\ ey will be

carried out by the appearer herein. fb
-whereas all matters already explained are evident and
also stated in the Deed of Minutes the Extraordinary

General Meeting of Shareholders o(‘ Company, dated 11-12-

2014 (the eleventh day of Dece r o thousand and fourteen)

number 100, made before me, u& and signed by shareholders

who are present and/o esented in the meeting and

photocopies of the recels&gf Meeting Invitation are attached
to the minutes hereof

-In &onnecnon wit matters already explained above, then

now the appeare acting as aforementioned, hereby declares

that in the Bé ordinary General Meeting of Shareholders of
the Compa referred to above, the following resolutions
have de:

* &) s\pp oving the Company's IPO through the issuance of new
@res in the amount of 874,363,644 (eight hundred and
seventy-four million three hundred and sixty~three thousand

Q six hundred and forty-four) shares which constitutes 21%
O (twenty-one percent) of the paid-up shares of the Company
or* such other amount as determined by the Board of
Commissioners of the Company, to be offered to public and




listed on the 1Indonesian Stock Exchange and the
shareholders of the Company hereby waive their rights to
subscribe to the newly issued shares.

. Approving the i{ssuance of a maximum of 788,991,596 (seven

hundred and eighty-eight million nine hundred and ninety-

one thousand five hundred and ninety-six) new sharea £from

deposit (portfolio) of the Company as a result of the
implementation of conversion of all or part of Convertib

Bonds with the following conditions:

- A maximum of 461,848,739 (four hundred and s@me
million eight hundred and forty-eight thousapd Seven
hundred and thirty-nine) shares to be \géen to
Convertible Bonds holders issued under Masq%ttlemnt
Deed dated 17-02-2014 (the seventeenth %{ of February
two thousand and fourteen) according the Convertible
Bonds holder register managed by the@pany; and

- A maximum of 327,142,857 (threg;ered and twenty-seven
million one hundred and forty-t thousand eight hundred
and fifty-seven) shares ta@ paid to Convertible Bonds
holders 1issued under Ty Bukit Willis Settlement Deed
dated 10-04-2014 (th s&gth day of April two thousand and

fourteen) .

and” the shazehol& of the Company hereby waive their
right to subsc@ to the newly issued shares.

Approving t ssuance of a maximum of 210,263,638 (two
hundred ten million two hundred and sixty-three
thous@ six hundred and thirty-eight)new shares from
de it" (portfolio) of the Company as a result of the
i\@ementation of all or part of the Option to be granted
o Option holders issued under Master Settlement Deed dated
17-02-2014 (the seventeenth day of February two thousand
and fourteen) according to with the Option holder register
mandged by the Company and the shareholders of the Company
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hereby waive their rights to subscribe to the newly issued
shares.

. Approving the change in the status of the Company from a

Private Company to Public Company.

Approving the change in the name of the Company from the
previous name PT MERDEKA SERASI JAYA into PT MERDEKA COPPER
mm'

from IDR 1,000,000.00 (one million Rupiah) per shar Qa;
Rpl00.00 (one hundred Rupiah) per share, thus resgl in
changes in the provisions of Article 4 paragr{ptol of the
Company's Articles of Association.

Increasing the authorized capital of the y from the
original in the amount of IDR 400,00 2000.00 (four
hundred billion Rupiah) into IDR 1,1 {:k,OO0,000.00 (one
trillion one hundred billion Rupiah &

—-increase In issued and paid-uyf ¢ tal of the Company in
actordance with the realizatjqn of the Company's IPO and
the realization of the re @of the Conversion Plan as
well as the implementatei <§> the Option; and

-amgndments to Artj se\ 4 paragraphs 1 and 2 of the
Company's Articles ;<;§

“Approving theQés;:gation and granting of authority to
the Board of issioners of the Company to implement the
resolution w@}:his Meeting including determining the price
of new <;§;ks issued in the framework of IPO, to declare
the ation or implementation of release or issuance of
sﬁ&tss in the framework of the Company's 1PO, the
‘a;lization of the results of the Conversion Plan and the
implementation of the Option, and teaffitmation of

sociation.

increased authorized capital, issued and paid-up capital of
the Company”.

. “Approving to grant authorize the Board of Directors of the

Company with the right of substitution, either jointly or

<2

“Approving the change in the nominal value of the sha§<é$7



individually, to carry out all necessary actions in

connection with the Company’s IPO including but not limited

to:

a. determining the offer price with the approval of the

Board of Commissioners;

b. determining the certainty of the amount of new @
shares offered with the approval of the Board of '{&

custody of PT Kustoedlan Sentral Efek Indonesia _( I”)

Commissioners; Cj
C. entrusting the Company's shares in the c@@p
in accordance with KSEI reqgulations;

d. registering all the Company's shares al\eacar issued
and fully paid up on the Indonesian Stock Ange: and
e. appearing before the competent aut %ty, including
present before Notary and to make ause to be made
and/or declare all or part of Resolution of the
Meeting into resclution of shfire ders in the form of a
"Notarial deed to be follow in accordance with the
applicable laws and re&uons, including but not
limited to obtain a and or notify to or register
with the Minister fg\aw and Human Rights, change or add
,v':ords in the ,gfcles of Association when deemed
"necessary and@ proposed by the Minister of Law and
Human Rig sign deeds, submit information, make and
sign t Obtequited documents, appear before relevant
gove C*t institutions and bodies to do all necessary
a cations or registrations as required under the
&rovisions of laws and regulations applicable in the
\ Oﬁepublic of Indonesia, and take and perform any and all
A cther actlons whatsoever necessary or qught to be
OQ required or deemed necessary in impleﬁenting the
(./ resolution of the Meeting, without any exclusion.”
10. “Amendments to the entire provisions of the Company's

Articles of Association to be adjusted to the Regulation of
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THE BOARD OF COMMISSIONERS.
-President Commissioner : The said Mister ABDULLAH MAKHMUD
HENDROPRIYONO (in his Resident
Identity Card is written A.M.
HENDROPRIYONO) .
~-Vice President Commissioner 3 The said Mister EDWIN @
X\

SOERYADJAYA.

~-Independent Commissioner : The said Mister nxa%c)
BRUCE NESS.

-Commissioner ¢ The said Mister I
THOHIR.

-Independent Commissioner : The said \%Mistress
Doktoranda AHCH. R.

~-Commissioner : The said Miste MARYONO.

-Thus, after the change in the name che Company, the

change in the Company's status, th ange in the nominal

value of the Company's shares, fin ase in the authorized
capital of the Company an géndments to the entire
Articles of Association o&e Company to comply with
Regulation of the Ca @Market Supervisory Agency and
Financial Institution k epam &LK) Number IX.J.1l, then the
annre Company’s AG es of Assoclation shall read and be
written as follo@
OQIB AND PLACE OF DOMICILE
(J Article 1
1. Th thed Liability Company shall bear the name “PT.
COPPER GOLD Tbk.” (hereinafter referred to as the
@:mpany )y, domiciled in South Jakarta.
A‘!‘he Company may open a branch, representative or business
OQ ynit in other places, both inside and outside the territory
of the Republic of Indonesia as determined by the Board of

Di'rectors, upon approval of the Board of Commissioners,

with due observance of the applicable laws and regulations.
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TERM OF INCORPORATION OF THE COMPANY
Article 2
The Company is incorporated for an indefinite period.

PURPOSE AND OBJECTIVE AND BUSINESS ACTIVITIES
Article 3 @
1. The purpose and objective of the Company is to engage in {&
trade, mining, construction, transportation and services, fo

To achieve the purpose and objectiv Qas
aforementicned, the Company may carry out D@-ain
business activities as follows: \
. carrying out a business in the m g Ssector,

incluoding gold, silvar, copper and &

through subsidiaries, which amongq ers, includes

minerals

general inspection activit ) eéxploration,
construction of mining £acilit'§§nd infrastructure,
mining land clearing, excfva and covered rock
* removal, rock extractio metal processing, metal
purification, transpor & sale of metals, and
performing post-mi tivities. To carry out these
main business actj Xe the Company may:
"- invest in companies, both domestically and
abroad, ? form of equity participation,
incorpor or subscribe shares of other companies,
inclt@ but not limited to mining companies;
=% ishing a joint venture capital in the context
@?ning business as well as being a holding company
x ther directly or indirectly in other companies,
O including but not limited to companies engaged in the
mining sector, and y
Q = Providing the necessary funding and/or financing by
O @ subsidiary or other companies in performing equity

' participation or conducting mining cperations.




. carrying out a business in the field of services
including carrying out businesses in the field of
business consulting services, management and
administration, consulting in the  mining sector,
consulting in the engineering sector, consulting in the
human resources management sector, consulting in the e

training and skills sector, consulting in the&

engineering management and administration secteQ
consulting in the corporate  management s @,,
consulting in the planning studies sector, o ing
in the geographic information systems (Qe logy and
geodesy) sector, supporting facilities or* mining
companies, consulting in the enerqgy sec Ac:on.-a!.zlt:l.ng

in the industry sector, consultin rbn the mining

sector, consulting in the tr tation sector,
consulting in the environmental } sector, business
development, marine and tralg? ation surveys, mining
* construction services, ¢ ulting in the electrical
sector, consulting 1n&§e oil field, gas and
geothermal, consult the electronics electricity,

gr&ces, cost control and planning

cost estimation ge
services, suppoé services for activities in the oil

“and gas mduse,a

services.

sector, land transportation/ trucking

b.To supporuohese main activities, the Company may carry
out su ing business activities, namely:
= C@ g out a business in the trade sector, among
th®rs running businesses in the trade, export and
‘ Oimport, local wholesale trade, grossier, supplier,
leverancier and commission houses, disttibutsors, agents
Q and as representatives of company bodies; '
O - Carrying out a business in the field of construction,
among others general contractor, mining contractor,
natural resource management for electricity;

16




= Carrying out a business in the field of land
transportation, among others, mining and oil
transportation.

CAPITAL
Article 4 <
X The authorized capital of the Company is IDR .{&
1,100,000,000,000 (one trillien one hundred billion Rupi&@g
divided inte 11,000,000,000 (eleven billion) shares, Qr
share has a nominal value of IDR 100,00 (one red

Rupiah).

2. Of the authorized capital amounting to 2,290, \O‘,?OO (two
billion two hundred and ninety million) sh@u{r with a
total nominal value of IDR 223,000, 000, 004" (two hundred
and twenty-nine billion Rupiah) has b ssued and fully
paid up to the Company by each share & with details and
nominal value of share as aforemefit ed before the closing
part hereof,

3. Shares that are still in de t will be issued according
to the Company's capitgl virements, in time and in a
way, price as well as gsé‘uirements as determined by the

Board of Directors b on the approval of General Meeting
of Shareholders, B@QyRans of a limited public offering with
Pre-~emptive Ri S¥to all shareholders of the Company or by
increasing dptal Pre-emptive Rights with a cartain
amount, w ue observance to the regulations contained in
these Qles of Association., Laws concerning Limited
Lia Q Companies, laws and regulations appiicable in the
, Ca@al Market sector, including regulations that regulates
@ increase in capital without pre-emptive rights as well
S regqulations of the Stock Exchange where the.‘ shares of

(JO the company are registered.

Quorum and resclution of the General Meeting of
Shareholders to approve the issuance of shares in deposit

17




must fulfill the requirements of Article 11 paragraph 1 of
this Articles of Assoclation.
4, Any shares in the deposit issued further must be fully pald
up.
Deposit of shares in the form of other than money, either
in the form of tangible or intangible must fulfill the @
requirements as follows: '&

a. The object that will be used as a capital dep cj\
must be announced to public at the time of invitat oo%
the General Meeting of Shareholders regarc@ he
deposit;

b.The object used as capital deposits must be\abessed by
the Appraiser registerecd with the Fin Services
Authority and not guaranteed in any ways tsoavar;

70 obtaining approval from the ral Meeting of

Shareholders by quorum as at'E ed in Article 11

i
paragraph 1 of this Articles og(
ject used as a capital

d.. in the event that t
deposit is carried out &the form of the Company's
shares listed on th Q Exchange, then the price must
be determined based 35$a

e. : in the eve at the deposit comes from retained
Earnings, sha Q

clation; -

ir market value; and

emium, net profit of the Company,
and/or the nt of own capital, then other retained
earnings Ohare premium, net profit of the Company,

and/o ents of own capital have been included in the

l@ nual Financial Statements already audited by an
ccountant registered at the Financial Services Authority

‘ ou:h an unqualified opinion,

In the event that the General Meeting of Shareholders

OQ approves the 1issuance of shares in deposit 'By way of a
limited public offering or capital increase without pre-
emptive rights resclved the maximum amount of shares in the
deposit to be issued, then the General Meeting of

18




Shareholders must delegate authority of granting power to
the Board of Commissioners to declare the amount of shares
that have @Ctually been issued for the purpose of limited
public offering or capital increase without pre-emptive
rights.

6. If the Company will {ssue Equity securities, then:

a. Any increased capital through the issuance of Equity \
Securities made by pre-emptive, then this must be done%%
granting Pre-emptive Rights ("HMETD") to shareh @a
whose names are registered in the shareholder re of

<2

the Company on the date as determined by \t General

Meeting of Shareholders that approves the{s ance of

Equity Securities in an amount proportionaioo he amount
of shares already registered in the s lder register
of the Company in the names of respe shareholders on
that date. &

b.The issuance of Equity Securi 1eowithout granting Pre-

emptive Rights to sharehold can be made in the event
of the issuance of shares 1&

- addressed to the Qrees of the Company;
gqrs of bonds or other Securities

“of GMS; @

ii, addressed to ;Iih
convertible int@ res, already issued upon approval

1ii. carried in the context of reorganization and/or
restruct@xg already approved by GMS; and/or
iv, ¢ W#d out in accordance with regulations in the

CQ Market sector that allow increased capital
it¥out Pre-emptive Rights,
co Pre-amptive Rights must be transferable and
tradable, with due observance to the provisions of the
Articles of Association and the applicablé‘ laws and
(JO regulations in the Capital Market;
d. * Equity securities to be issued by the Company and
not subscribed by the holder of Pre-emptive Rights must

19




be allocated to all shareholders who subscribe additional
equity Securities, provided that if the amount of Equity
Securities reserved exceeds the amount of equity
Securities to be issued, the equity Securities not
subscribed shall be allocated proportional te the amount

of the Pre-emptive Rights exercised by each shareholder @
who subscribes for additional eguity Securities. '&
e, In the event that there are still remaining eq cj

Securities not subscribed by the shareholders as refe

to in letter d above, then in case there is a y
buyer, the eqguity Securities shall be allgca®™d to
certain Parties acting as a standby buyer &h he same

price and terms.

7. The implementation ¢f the issuance of sh‘§in portfolio
for Securities holders that can be ex ed for shares or
Securities containing the right to &ire shares can be
done by the board of directors sQon the previocus GMS of
th'e Company already appro Sj
Securities. &

8. The increase in paid-ugé\ al becomes effective after the
he

the issuance of the

deposit occurs, and&h ares issued have the same rights
as the shares hav)? e same classification issued by the
Co‘ﬁ:pany without @a udice to the Company's obligation to

manage notic he Minister of Law and Human Rights.

9. The incre n the authorized capital of the Company can
only b based on resolution of GMS. Amendments to the
art of association in the context of changes 1in

a&orized capital must be approved by the Minister of Law
Human Rights.

O and paid-up capital less than 25% (twenty-ﬂvéﬁ percent) of
(./ the authorized capital can be done tc the extent:
a.’ It has obtained the approval of GMSE to increase

Q’& The increase in authorized capital resulting in issued

authorized capital;




b. it has obtained the approval of the Minister of Law
and Human Rights;

C. increased issued and paid-up capital, thus it
becomes at least 25% (twenty-five percent) and the
authorized capital must be done no later than 6 (six)
months after being approved by the Minister of Law and
Human Rights as referred to in paragraph 10 letter b of 0&6
this Article; Cj\

d. In the event that the increased paid-up capital§
referred to in paragraph 10 letter ¢ of this Arti 18
not fully fulfilled, then the Company must n® the
articles of association, thus the paid-up capf\a ust be
at least 25% (twenty-five percent) of ~JSF
capital, within a period of 2 (two) @Q after the
period in paragraph 10 letter ¢ of Article is not
fulfilled;

e.The approval of GMS as refettei;;§:>n paragraph 10 letter
a of this Article includes_th
articles of association as(S:&erred to in paragraph 10

uthorized

approval to amend the

letter d of this Arti .
11. The amendments to théiziticlea of association in order to
1n<;r'ease the author ,S'capital become effective after the
capﬁtal deposit ‘!’ results in the amount of paid-up

capital at le 5% (twenty-five percent)of the authorized
capital and » the same rights as other shares issued by
the Comp, without prejudice to the Company's obligation

to m4:3? the approval for amendment to the articles of
ascistion and the Minister of Law and Human Rights on the
i‘E)ementation of the increased paid-up capital.

Article 5
1. All’'shares issued by the Company are registered shares.

¥ oo

2. The Company may issue shares with or without nominal value,




3.

10.

The issuance of shares without a nominal value must be
carried out in accordance with laws and regulations in the
Caplital Market sector.

. The Company only recognizes one or 1 (one) legal entity as

the owner of 1 (one) share.

. If the shares for any reason become the property of several

pecple, then those who jointly own it are required to
appolint in writing one of them or appoint another as th
joint proxy and only the one appointed or authorized
entitled to exercise the rights conferred by law$
shares.

As long as the provisions in paragraph 3 abo ve not
been implemented, the shareholders are not e@ﬁ
in the General Meeting of Shareholders, uh(b the dividend
payment for the share is suspended.

d to vote

. Every shareholder is obliged to compl th the Articles of

Association and to all resolutiox{( e legitimately at the

General Meeting of Shareholders
regulations. &

nd applicable laws and

. All shares issued by % ompany can be gquaranteed by

complying with the prov ons of laws and regulations in
the capital markeq tor and Law Number 40 of 2007

conderning Limite ility Companies.

. For the Compa shares listed on the Stock Exchange in

Indonesia, @ regulations of the 'Stock Exchange in
Indonesi re the shares of the Company are llsted are

appli@
tile event that the Company's Shares are not included
iOthe Collective Custody on Settlement and Depository
gency, the Company is obliged tc provide proof of share
ownership in the form of share certificates or share
collective certificates to their shareholders.

Collective share certificates can be issued as proof of

ownership of 2 (two} or more shares owned by a shareholder.

22
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12, The share certificate must at least include:
a.name and address of the shareholder;
b. share certificate number;
c. nominal value of share;
d. date of issuance of share certificate.

13, The share collective certificate must at least include: cz/
a. names and addresses of shareholders; °&
b, share collective certificate number; CQ\
c.share certificate number and amcunt of shares; @Q

d.nominal value of shares; $
e.date of issuance of share collective certificate

14. Share certificates and share collective ce:ti\ic es must
be signed by the President Director or Q wo) other
members of the Board of Directors. ’2>

15. If there is a fraction of the nomi Qlalue of shares,
the holder of fraction of the nomir&
not granted an individual votingr{xQ\c. except the holder
of* fraction of the nomina

alue of shares ia
ue of shares, either

of the nominal value es whose share classification

individually or collectivel other holders of fraction
is the same has a nomin falue of 1 (one) nominal of share
and the classificatdmQ)

The holder of fr@t n of the nominal value of shares must

show one of or another as their joint proxy and only
the one a@tad or authorized is entitled to exercise the
rights red by law on the shares.

16, TQ d of directors or their appointed proxies obliged
t %ol shareholder register and in the register is listed

o
Q sequence numbers of share certificate, amount of shares

owned, names and addresses of shareholders and other

OQ information deemed necessary.
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SHARE CERTIFICATE REPLACEMENT
Article 6
In the event that the share certificate is damaged, a share

certificate replacement can be made if:

a. The party applying for the share replacement is the
owner of the share certificate; and

b. The company has received the damaged share
certificate.

<
BS

The company is obliged to destroy the damaged "637:

certificate after giving the share certificate repl t.

In the event that the share is lost, the share‘f?;;i cate

replacement can be made if:
a. The party applying for the share rep].@nt ia the

owner of the share certificate; and ’2}

b.The Company has obtained reporting nts from the
Police of the Republic of Indonesj r the loss of the
said share certificate; <:>

c. "’ The party applying fizsfee share replacement shall

provide guarantees deemed fficient by the board of

directors of the Comp ¥ d

' the plan fo ig;e issuance of the lost share
qeititicate replaqé;éﬁts has been announced on the Stock
E&chanqe where cay Company's shares are listed at least
14 (fourtee ys prior to the issuance of the share

certific@eplacement -
After eplacement share certificate is 1issued, the

shar ;;ificate declared loss no longer applies to the

CUAkQ?Y-

A costs related to the issuance of the replacement share
ertificate must be borne by the sharehclders concerned.

~ Whereas the provisions regarding the share certificates in

paragraphs 1, 2, 3, 4, and 5 of this Article also apply for

the'share collective certificate.
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COLLECTIVE CUSTODY
ARTICLE 7
1. Shares in Collective Custody at a Depository and Settlement
Institution must be listed in the Shareholders Register in
the name of Depository and Settlement Institution for the
benefit of the account holder at the Depository and
Settlement Institution. &Q
2. Shares in Collective Custody at the Custodian Bank © Cj\
Securities Company listed in the Securities account a b
Depository and Settlement Institution is listed in t
of the Custodlian Bank or Securities Company coniggn for

the benefit of the account holder at the Custodlan/Bank or

Securities Company.
3. 1f the shares in Collective Custody at t stodian Bank

are part of portfolic of Mutual Fund ties are formed
of collective investment contract g ot included in the
Collective  Custody  of Depﬁx(éry and Settlement
Indtitution, the Company wi st the shares in the
Shareholder Register in the & of the Custodian Bank for
the benefit of the ow the Participation Unit of the
Mutual Fund formed i “f{&

4. The 'Company is req@ to issue a certificate or written
cor;'firmation Lo %
or Custodian as proof of listing in the Company's

ollective investment contract.
Depository and Settlement Institution
Shareholde @ister.
5. The Com is cbliged to transfer shares in the Collective
Cust registered in the name of the Depository and
SQ&ement Institution or the Custodian Bank for Mutual

s in the form of collective investment contracts in the

ompany's Shareholder Register into the name of the party
OQ appointed by the Depository and Settlement Institution or

the said Custodian Bank.
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Application for transfer is submitted by the Depository and
Settlement Institution or Custodian Bank to the Company or
Administration Securities Bureaus appointed by the Company.
6. The Depository and Settlement Institution, Custodian Bank,
or Securities Companies are required to issue a written
confirmation to the account holder as proof of listing in a @
Securities account. '{&
7. In Collective Custody, each share of the same type (9
classification issued by the Company is equivalent an e‘r;%
be exchanged among one and another.
8. The Company is obliged to refuse the listing of ghar®s in
the Collective Custody if the share certificate is“olost or
destroyed, except the Party requesting the@ﬁ
may provide sufficient evidence and/or % tee that the

Party is truly a shareholder and the&

transfer

certificate is
completely lost or destroyed.

9. The Company is obliged to refu@Q listing of shares in
the Collective Custody if thiqs:sr 8 are secured, placed in

confiscation based on court er or confiscated for the

examination of criminal i 4
10. Account holders wh & curities are registered in the

e
Collective Custody ég'entitled to attend and/or vote in
the' General Meet of Shareholders of the Company in

accordance wi he amount of shares it owns in the

securities t.
11. The s ies account holders who are entitled to vote
neral Meeting of Shareholders are parties whese
are registered as securities account holders at the
D@sitory and Settlement Institution, Custodian Bank, or 1
one) Securities Company before invitation to the General
OQ Meeting of Shareholders. 2
The Depository and Settlement Institution, or Custodian
Bank, or Securities Company within the period specified in

the regulations applicable in the Capital Market is obliged
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to submit a list of names of securities account holder to
the Company to be registered in the Shareholder Register
specifically provided by the General Meeting of
Shareholders within the period specified in the laws and
regulations applicable in the capital market sector,

12, The Investment Manager shall be entitled to attend and @
cast vote in the General Meeting of Shareholders on the &
Company's shares included in the Collective Custody at
Custodian Bank, which is part of portfolio of the !&

Fund Securities in the form of a collective inv ent
contract and not included in Collective Custody at the
\faat the
Custodian Bank is obliged to submit the the

Investment Manager no later than 5% usiness day

Depository and Settlement Institution provide

before the invitation Meéeting of
Shareholders.

13. The company is obliged to pay g} nds, bonus shares, or
other rights in connection witlh the ownership of shares to
the Depository and Settlemen&titution of shares in the

Collective Custody i Depository and Settlement

Institution and ther 3&: the Depository and Settlement

Inqtitution submit?%vidends. bonus shares, or other

riqﬁts te the Cus n Bank and to the Securities Company

for the benef f each account holder at the Custodian
Bank and th urities Company.
14. The co is obliged to submit dividend, bonus shares

or @ ights in connection with the ownership of shares

to %e Custodian Bank on shares in the Collective Custody

aOhe Custodian Bank which is part of portfolio of the

utual Fund Securities in the form of collective investment

OQ contract and not included in Collective Cust::-dy at the
Depository and Settlement Institution.

15. THe deadline for determining Securities account holders

entitled to obtain dividend, bonus shares or other rights
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in connection with share ownership in the Collective
Custody is determined by the General Meeting of
Shareholders provided that the Custodian Bank and
Securities Companies are obliged to submit a list of
Securities account holders along with the amount of
Company’s shares owned by each of the Securities Account
holder to the Depository and Settlement Institution no o’&@
later than 1 (one) business day after the date that serye Co
as the basis for determining the shareholder entitled@b
obtain the dividend, bonus shares or other rights.
TRANSFER OF RIGHTS TO SHARES
Article 8 *
i B in the event that a change in the owne@ of a share,
the original owner registered in the tholder Register
must #till be considered a shatehol@
the new owner has been listed g Shareholder Register
of* the Company, without prejgdi to the permits of the
authorized parties and the@s and regulations and the

provisions 1in the Stol% hange in Indonesia where the
i

until the name of

Company's shares are
2. ,Ail transfers o ghts to shares must be proven by
dol‘.umenta signed@ or on behalf of the transferor and by
cr on behalf the transferee to the shares concerned.
-Document @t transferring the .rights to shares must
comply &/tequlations of the Capital Market applicable in
Ind‘a where the Company's shares are listed without
udice to the provisions of applicable laws and
ulations.
AThe forms and procedures for transferring rights to traded
OQ shares in the Capital Market are obliged to comply with the
laws and regulaticns in the Capital Market sector.
4. Thé Board of Directors may refuse to register the transfer

of rights to shares in the Shareholders Register of the
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Company if the methods required in the Company's Articles
of Association are not fulfilled or if one of the
conditions in the permit granted to the Company by the
competent authority or other matters reguired by the
authority is not fulfilled.

5. If the Board of Directors refuses to register the transfer @
of rights to shares within 30 (thirty) days after the date '{&
of application for the registration is received by

Board of Directors of the Company, the Board of Dir
must send notice of refusal to the party who will gfer

his/her right, S
Regarding the Company's shares listed on the = {hxchange

in Indenesia, each refusal to list the tra of rights
must be 1in accordance with regulatio the Stock
exchange in Indonesia applicable at place where the

Company's shares are listed.
6. The person entitles the right t sroe due to the death of
a4 shareholder or for other re&fs that cause the ownership

of a share changes accordini law, by submitting evidence

of rights as at anys&&

Directors, may subm& application in writing to be
reglstered as - a sha der

required by the Board of

- Kegistration c :ly be done if the Board of Directors
can accept thq(f?\donce of that right without prejudice to
the prov;si

these Articles of. Asscclation as well as
m.th the regulations applicable on the stock
Indonesia, where the Company's shares are

Te T<:>tranafer of rights to shares included in the Collective
*ustody is carried out by book-entry from one Securlties
dccount to another Securities in Depository and Settlement

(JO Institution, Custodian Bank, and Securities Company.
8, All limitarions, restrictions, and provisions in these
Articles of Association that regulate the right to transfer
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rights to shares and registration for transfer of rights to
shares must also apply to any transfer of rights according
Lo paragraph 6 of this Article 7.

GENERAL MEETING OF SHAREHOLDERS
Article 9 <
1. General Meeting of Shareholders hereinafter referred to .{&
as “GMS"” means: Qfo
a.Annual GMS. @
b. Other GMS, which in the Articles of Association 1so
referred to as extraordinary GMS.

\
2. The term GMS in this Articles of Associatiow ns both,
s

namely: annual GMS and extraordinary GMS u@v expressly
provided otherwise. fb
< iR The annual GMS must be held within iod of no later

than 6 (six) months after the end of Ne®financial year.

4, In the annual GMS: ‘

a. The Board of Directo%@my:
ady

- . annual report_,a reviewad by the Board of
 Commissioners t in the approval of GMS;

- financial Qs for approval of the meeting;

b. Report on@é supervisory duties of the Board of

Commiss ‘0{3.

c. The f profit is determined, if the Company has a
e retained earning.
d.&er agendas of GMS are decided that has been duly filed
@th due regard to the provisions of the articles of
association.

Q)\pproval for annual reports and wvalidation of financial
O statements by Annual GMS means providing full repayment and
release of responsibilities to members of the Board of
Directors and the Board of Commissioners for management and
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supervision already carried out during the last financial
year, to the extent these actions are reflected in the
Annual Report and Financial statements,

6. Extraordinary GMS may be held at any time based on the
need to discuss and decide the meeting agenda except the
meeting agenda as referred to in paragraph (4) letters a

and b, with due observance to laws and regulations and the'{&z

Articles of Association.- Co
in the

VENUE, INVITATION AND CHAIRMAN OF GMS $
Article 10

1 VP a. Without prejudice to other provisi\ngo

Company’s Articles of Association, GMS %ld at the

domicile of the Company or at the place re the Company

conducts its business activities t the place of

domicile of the stock exchange whe@he Company's shares

are listed.

b: GMS as referred to in agéraph 1.a of this Article
must be held in the &tory of the Republic of
Indonesia. K

2 At least 14 (fourtegg days prior to the invitation for

QMS regardless of date of announcement and the date of

ifvitation, the@ entitled to give the invitation must

make the oNncement to shareholders by means of
advertisem@e in at least 1 (one) daily newspaper 1in
Indone glanguage which is widely circulated in Indonesia

th will be held.
3 s(it out prejudice to other provisions in these Articles
' Q Association, the invitation to GMS must be provided to
the shareholders with advertisements in at least 1 (one)
OQ daily newspaper in Indonesian language which is widely

circulated in Indonesia.
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The invitation to GMS must be made at least 14 (fourteen)

days prior to the date of GMs excluding the date of
ilnvitation and the date of GMS.

In the event that the first GMS does not reach a quorum,

thus it {s necessary to hold a second GMS, then the
invitation for the second GMS shall be made within ne later. e
than 7 (seven) days prior to the date of the second GMS(O{&
without taking into account the date of the invitation

the date of second GMS and accompanied by informatio @lt

the first GMS has been held but it does not the
quorum, \

The second GMS is held no later than 10 (tent y8 and no
later than 21 (twenty one) days from the fir&i

4. The invitation to GMS must include the fé' time, place,

agenda, and information that the mat Qto be discussed

in the GMS is available at the Co 8 office as of the
date of the invitation to GMS un INQe date of GMS.

-1 If all shareholders are pgmgent and/or represented at
GMS, prior notice and inviti»n are not required and the
meeting may be held a omicile of the Company and/or
at the place of domi tlse\vf the stock exchange in Indonesia
whgré the Company's skfes are listed.

6. Other than the@olding of GMS as referred to in the
provision of graph 1, GMS can also be held through
teleconfer@ media, videoconference or through other
electrong dia that allows all GMS participants to see
and 'Q one another directly and participate in GMS, with
du&observance to the applicable laws and regulations,
chially in the Capital Market sector.

~ghareholders' proposals must be included in thg. GMS agenda
if:

(JO (a) it has been submitted in writing to the Board of
Directors by one or more shareholders representing at




B.

least 10% (ten percent) of all shares issued by the
Company;

(b) it has been received at least 7 (seven) days prior
to the invitation to the relevant GMS is issued; and

(c) in the opinion of the Board of Directors, the
proposal seems to be directly related to the Company's
business by taking into account other provisions in the
these Articles of Association.

GMS shall be presided over by a member of the B @p

Commissioners appointed by the Board of Commissi In

the event that all members of the Board of qe sSsioners

are not present or have impediment, then g shall be

presided over by one of the members of@e Board of

e

Directors appointed by the Board of Direc

by the shareholders present at appointed from and by
the participants of GMS.

In the event that the memb O the Board of Commissioners
is appointed by the B Commissioners has a conflict
of interest over thg;s's(tet to be resolved in GMS, GMS

shall be presided by other members of the Board of
Comhissioners wh © not have a3 conflict of interest

appointed by ard of Commissioners.
If all menfe of the Board of Commissioners have a
conflict nterest, GMS shall be presided over by one of

the D<:3F 0rs appointed by the Board of Directors.

In Whe “event that one of the Directors appointed by the
B of Directors has a conflict of interest on matters to
e resolved in GMS, GMS shall be presided over, by members
of the Board of Directors who do not have a conflict of
interest.

If #11 members of the Board of Directors have a conflict of
interest, then GMS shall be presided over by an independent
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shareholder appointed by the other shareholders present in
GMS.

QUORUM, VOTING RIGHT, AND RESOLUTION OF GMS
Article 11
i, a. GMS, dincluding resolution making regarding the @
issuance of Equity Securities can be held when attended .{&
by shareholders representing more than 1/2 (one half) Co
the share of amount of all shares with valid @g
rights already issued by the Company unless o&$ise
specified in this Articles of Association. \
b.In the event that quorum as referred to in g&gtaph

of this Article is not reached, an invit@n to second

meeting is made. ’b
Cs The second meeting is walid Qntitled to make

binding resolutions when attend Y shareholders who
have at leastl/3 (one third) o(p shares of all shares
with valid voting rights.

d. In the event that ¢ rum for the second meeting
is not reached, upon n{ st of the Company, quorum of
attendance, the a3 usn% of votes to make resoclution,
invitation, and t ‘&me for holding GMS is determined by
tHe Chairman of @’ Financial Services Authority.

2, Shareholders be represented by other shareholders or
other perso Qé(th @ power of attorney.
< The ché‘n of the meeting is entitled to request for
the of attorney to represent the shareholder is shown
to &n 4t the time the meeting is held.
a. @the meeting, each share entitles its owner to cast 1
ne) vote, "
Q Members of the Board of Directors, members of the Board
(/O of Commissioners and enployees of the Company may act as
proxy in the meeting, but the vote they cast as proxy In
the meeting is not calculated in the voting,




6. Voting on the persons shall be conducted by an unsigned
sealed ballot and on other matters by oral voting, unless
the chairman of the meeting decides otherwise without any
objections of the shareholders present in the meeting.

7. All resolutions are made based on deliberation for
consensus. In the event that the resolution based on.&g
deliberation for consensus is not reached, the resolution(9
i3 made based on more than 1/2 (one half) of the part
all shares with voting rights legitimately cast@@e

meeting, unless determined otherwise in the Art of
Association. \ Co
If the amount of affirmative and non-affirma'.% votes is
the same, the proposal is rejected. Q

8. In the event that the Company intends t %ry out certain
transactions with a conflict of rest and the
transaction 1is not excluded ba on the laws and

regulations applicable in the plhtal Market sector, the
transaction must be approv by the extraordinary GMS

carried cut under the follo provision:
a. Shareholders wh% a conflict of interest are
considered to have de the same resolution as approved

by'independent shaeholders who do not have a conflict of

'
interest. @

b. GMS to@:lde matters that have a conflict of
interest held on the condition that GMS 1is
attend presented by more than 1/2 (one half) of the
tot amount of independent shareholders and the

r%lution is made based on affirmative vote of the

' erendent shareholdears representing more than 1/2 (one

Ahaln of the total shares with valid voting rights owned
Cl

by independent shareholders.

cPQ

In the ewvent that the quorum as referred to in
pafagraph 8.b of this Article is not reached, a second
meeting may be held on the condition that it {is
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attended/represented by more than 1/2 (one half) of all
shares with wvalid voting rights owned by independent
shareholders and the resolution is made based on the
affirmative vote of the independent shareholders
representing more than 1/2 (one half) of the amount of
shares owned by independent shareholders Present in GMS. .3&@
e, In the event that the gquorum as referred to in(a\
paragraph 8.c of this Article is npot reached, \Q
request of the Company, the Gquorum, amount of &o
make a resolution, invitation and the time for lding
the meeting ig determined by the Chairm‘jof the
Financial Services Authority,

9. Shareholders with voting rights who atten @ but do not

cast vote (abstain) is considered to ma € same vote as
the vote of the majority of shareh@e who cast their
votes,

10. Sharsholders can also make(l}qicimate and binding
resovlution without holding GMS provided that al1
shareholders have been vfied in writing and a]ll

shareholders approve thg\& 0sal submitted in writing and
sign the approval.
Respiution made in way has the same legal force as the

resolution made&Rvimately in GMS.
u@u TO THE ARTICLES OF ASSOCIATION
Article 12

1 Ame Qy to the Articles of Association are determined
by &, presented by shareholders representing at least 2/3
‘ (tQ third) of part of ail shares issued that have

gitimate voting rights and the resolution is approved by
OQmo:e than 2/3 (two third) of Part of the total shares with

@

voting rights present in GMS.
The dmendments to the Articles of Assoclation must be made
in a notarial deed and in Indonesian language.
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2.

6.

Amendments to the pProvision of the Articles of Association
concerning the change in the name and/or domicile of the
Company, the purpose and objective and business activities
of the Company, the term of incorporation of the Company,
the amount of authorized capital, reduction in issued and
paid-up capital, and change in the private Company status

inte public company or vice wversa must be approved by the(q\

Minister of Law and Human Rights of the Republic@
Indonesia.

. Amendments to the Articles of Association other t osea

related to the aforementioned matters in pat‘g@h 2 of
this Article is sufficiently notified to th inister of
Law and Human Rights of the Republic of Indo@ia within no
later than 390 (thirty) days as of the lution of GMS
regarding the amendments.

If the specified quorum is not re in GMS as referred
to in paragraph 1, then in the e d GMS, the resolution
is ‘legitimate when attended b hareholders representing at
least 3/5 (three fifth) o @ part of all shares with
voting rights legitmat% 3t in the meeting and approved
by more than 1/2 (one,haM)
vo;ihq rights prese s%' GMS.

I the event @t the second GMS as referred to in
paragraph 4 of § article is not reached, upon request of

of the part of all shares with

the Compan @ quorum of attendance of third GMS, the
amount o €8 to make a resolution, invitation, and the
time olding GMS is determined by the Chairperson of
the%nancial Services Authority.
olution regarding capital reduction must be notified
writing to all creditors of the Company and apnounced by
the Board of Directors in 1 (one) or more daily newspapers
circulated nationally within a period of no later than 7
{sevén) days as of the date of the resolution regarding the
capltal reduction.

7
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MERGER, CONSOLIDATION, ACQUISITION, AND SEPARATION
Article 13
Y R a. With due regard to the provisions of applicable laws
and regulations, merger, consolidation, acquisition or
separation can only be made based on the resolution of
o
(three quarter) of all shares with wvalid voting rightsco\
and the resolution is approved by more than 3/4 (th@
quarter) of all shares with voting rights present in d‘%{

GMS attended by shareholders representing at least 3/4 ,@

b.In the event that the quorum as referred to in aph
1 a above is not reached, a second GMS may h@(efld. The
second GMS 4is wvalid and entitles to e
resolution when attended by shareholders Qt eir legal
proxies who own/represent at least 2/3 third) of all
shares with wvalid voting rights a Q

binding

e resolution is
approved by more than 3/4 (three rter) of all shares
with voting rights present in .

e’ In the event that th quorum as referred to in
Paragraph 1 b above is ached, upon request of the
Company, the quorum count to make resolution,
invitation and the i for holding GMS is determined by
;hé Chairman of t iifhancial Services Authority.

2 The Board of Dcz}ctors must announce in 2 (two) dafly

newspapers pu ed or circulated at the domicile or place

of businesté ivities of the Company regarding the plan

for merg onsolidation, acquisition or Sseparation of the

Comp no  later than 14 (fourteen) days prior to the
1nv$§et on to GMS,

O
<:§¥\ BOARD OF DIRECTORS

C>

Article 14
The Board of Directors consists of 2 (two) or more
memb&érs of the Board of Directors, one of them may be
appointed as the President Director.




2, Members of the Board of Directors are appointed by GMS,
each for a period as of the appointment until the closing
of the next fifth Annual GMS, without prejudice to the
rights of GMS to dismiss them at any time.

3. Those who may be appointed as members of the Board of
Directors are Indonesian Citizens and/or Foreign Citizens
who have fulfilled the requirements to be appointed as the'{&
Company's Board of Directors based on the provision of‘b
applicable law of the Republic of Indonesia. @

4. Members of the Board of Directors whose term fice
have expired may be re-appointed. N cOB

- A person appointed to replace a member of eYBoard of

Directors who resign or is dismissed from hi &e office or
fill a vacancy must be appointed for a %1‘ that is the
remaining term of office of other s members of the
Board Directors. &

6. If for any reasons whatsoever o sition of one or more
or all members of the Board Qf Directors is vacant, then
within a period of &0 (six\&

GMS must be held te i LSQV&C&HCY with due observance of
the provision of la & regulations and the Articles of

Association. Q‘Q

7

. If" for any reaso@whatsoevet all positions of the members

days the vacancy occurs, a

of the Boar Directors are vacant, for temporary the

Company is ged by members of the Board of Commissionars

appoint g! the meeting of the Board of Commissioners.

B. Me Qf the board of directors shall be entitled to
te&{qn from their positions by notifying the Company in

' Qting of at least 60 (sixty) days before the date of

*his/her resignation.

OQ. The Company is obliged to hold GMS to resolve the
< ) application for resignation of a member of the Board of

Directors within a period of no later than 60(sixty) days
after the receipt of the resignation letter.
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10. In the event that the Company does not hold GMS within
the pericd as referred to in paragraph 6 of this Article,
then with the passage of that period, the resignation of a
member of the Board of Directors becomes wallid without
requiring approval for GMS.

11. In the event that a member of the Board of Directors e
resigns resulting in the number of members of the Board of&
Directors becomes less than 2 (two) persons, then
resignation is valid if it has been determined by GMS @a
new member of the Board of Directors has been a ed,
thus it fulfills the requirements for a minimt@%mber of
members of the Board of Directors,

12. In the event that a member of the Board c@:ectors is
temporarily dismissed by the Board of %ssioners, the
company is obliged to hold GMS withi Q later than 45
(forty-five) days after the date of rary dismissal.

l11. In the event that GMS as ref re¥ to in paragraph 9 of

rred to in GMS is not held,
then the temporary di ;(Q of members of the Board of
Directors is null and,ﬁ:&.

12. Salarles, serviceq
members of the Bo@ f Directors from time to time must be

this Article cannot make resolution or after the
expiration of the period as l&

and other allowances (if any) of

determined by d the authority by GMS may be delegated
to the Board@ ommissioners,
13. The offa £ the Board of Directors expires if:

a, Q resign in accordance with the provislens of
ra

pa (6) of this Article;

‘ b.O they no longer fulfill the requirements of laws and
egulations; 3
c. they die;

( O d.they are dismissed based on the resolution of GMS.




DUTY AND AUTHORITY OF THE BOARD OF DIRECTORS
Article 15

- 58 The Board of Directors shall be entitled to represent the
Company inside and outside the Court regarding any matters
and in all cases, bind the Company with other parties and
other parties with the Company, and take all actions both @

regarding management and ownership, but with the limitation&

to:

a. borrow or lend money on behalf of the Company (exc u@g
taking the company's money in banks) in th unt
exceeding the amount determined from time to\t%e by the
Board of Commissioners;

b. establish a business or participate in @ companies
both domestically and abroad;

-must be upon prior approval of the Bo Qt Commissioners.

2. Legal action to transfer, waiv &ts or make debt

security which is more than & %eQifty percent) of the
total net asset of the Companpain one financial year, both
in one or several transactj related to one another must
be approved by GMS at ey or represented by shareholders
who. own at least 3/ t%ree quarter) part of all shares

wi,tti valid voting &ﬁta and approved by more than 3/4

(tl;'ree quarter) @part of all shares with voting rights

present in n view of laws and regqulations applicable

in the cap@mrket sector.
3. In th nt that the quorum of attendance as referred to

in raph 2 above is not reached, then the second GMS

mu be approved by GMS attended or represented by

stholders who own at least 2/3 (two third) part of all

*hares with valid voting rights and approved by more than

Q 3/4 (three quarter) part of all shares with voting rights
present in GMS.

4. In the event that the quorum of attendance as referred to

in paragraph 3 above, then upon request of the Company, the
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quorum of attendance, the number of wvotes to make
rasolution, the invitation, and the time for holding GMS
are determined by the Chairman of the Financial Services
Authority.
B a. The President Director together with a Director
shall be entitled and authorized to act for and on behalf QZ,
of the Board of Directors and represent the Company. f—){&
b. In the event that the President Director is abS\(E)
or has impediment for any reasons whatscever tha 65;5
not need to be proven to a third party, then wO)
other members of the Board of Directors are Qqﬁ#{led and
authorized to act for and on behalf of %
Directors and represent the Company,
6. The distribution of duties and authori of each member
of the Board of Directors is determine 1:?hMS.
In the event that GMS does not de & the distribution
of duties and authorities of (meMfers of the Board of
Directors is determined bas on the resolution of the
Board of Directors, &
7. Without prejudice tog‘;Qsponsibilities of the Board of
Directors, the Board,c

oard of

irectors may authorize in writing

to, one or more pro for and on behalf of the Company to
tallc'e certain 1 actions as described in the power of
attorney.

8. In the @ that the Company has interests contrary to
personalo erest of a member of the Board of Directors,
then Company will be represented by other members of
th Board of Directors and in the event that the Company

in:erests contrary to the interests of all members of

*he Board of Directors, then in this case the Company is

OQ represented by the Board of Commissioners, one and another
(./ without prejudice to the provisions in paragraph & of this
article.
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2.

3.

4.

5‘

cPQ'

MEETING OF THE BOARD OF DIRECTORS
Article 16
Meetings of the Board of Directors may be held at any
time when deemed necessary:
a. by one or more members of the Board of Directors:
b.upon written request of one or more members of the Board

of Commissioners; or

together representing 1/10 (one tenth) or more @f

X<

A upon written request of 1 (one) or more shareho?&f?

shares with voting rights.
The invitation to the Meeting of the Board \otq[?lrectors
shall be made by a member of the Board Af
entitled to act for and on behalf of the Bo r&

irectors
Directors
in acecordance with the provisions of A @e 15 of these
Articles of Association. Q

The invitation to the Meeting of t ard of Directors is
delivered by registered mail or@ etter sent directly to
each member of the Board ofQirectors with a receipt no
later than 3 (three) da &

without taking into a% the date of the invitation and

the date of the meet%c;
'I‘tlxe' invitation to

fore the meeting is held

meeting must include the agenda,
date, time, and of the meeting.

The meeting he Board of Directors is held at the
domicile Qhe Company or business activity place of the
Company &J

If Q mbers of the Board of Directors are present or
reesented, prior invitation is not required and the
@ting of the Board of Directors may be held anywhere and
entitled to make legal and binding resolution. ;

The meeting of the Board of Directors shall ’be presided
over by the President Director, in the event that the
Président Director is unable to attend or has impediment
that does not need to be proven to a third party, the
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Meeting of the Board of Directors shall be presided over by
a member of the Board of Directors selected by and among
the members of the Board of Directors present.

¥ A member of the Board of Directors may be represented in
the Meeting of the Board of Directors only by other members
of the Board of Directors by virtue of the power of @
attorney. .{&

8. The meeting of the Board of Directors is valid (9
entitled to make binding resclution when more than 1/ @?
half) of the part of the number of members of the of
Directors are present or represented in the mee{i

- The resolution of the Meeting of the Board %f Directors
must be made based on deliberation for cons@a . If it is
not reached, then the resolution is made oting based on
affirmative votes of at least more th Ql (one half) part

of the total votes cast in the meet &

10. If the affirmative and n-¥firmative votes are
balanced, the chairman of meeting of the Board of
Directors will determine. &

11. ‘¥. Each member of Qoard of Directors present is
entitled to cast (soSe) vote and an additional 1 (one)
vote for each ]’S"member of the Board of Directors
He/she represen@

b. Voting cerning a person is carried out by an
unsigned sébled ballot while voting on other matters are
done ly, unless the chairman of the meeting
de ines otherwise without any obijections from those
s&esent.

c.O Blank and lInvalid votes are considered not cast

A legitimately and deemed non-existent and not calculated

Q in determining the number of votes cast.
(J 12+ & In addition to holding the Meeting of the Board of
Directors as referred to in the provision of paragraph 5,
the Meeting of the Board of Directors can also be held
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through other teleconferencing media, video conference or
by other means of electronic media that allow all
participants of the Meeting of the Board of Directors to
see and hear one another and participate in the Meeting
of the Board of Directors.

b. Minutes of the meeting of the results of the Meeting
of the Board of Directors as referred to in Article 12'\
(a) above must be made in writing and circulated to
participating members of the Board of Directors téQ
approved and signed.

13. The Board of Directors may also make\ legitimate
resolution without holding the meeting of e “Board of
Directors, provided that all members °f§ Board of

all members of

Directors have been notified in writing
the Board of Directors give their a al regarding the
proposal submitted in writing by si the approval.
Resolution made in this way has(th
regsolution made leqitimatel)&t e Meeting of the Board of

Directors.

ame legal force as the

aogéé COMMISIONERS
, Article 17
L
' g The Board of @nissioners consists of 2 (twa) or more

members of t ard of Commissioners including Independent
Commissio whose number is adjusted to the requirements
in the and regulations applicable in capital market
sac one of them may be appointed as the President

C%iasioner.

2., Oembers of the Board of Commissioners are appointed by

GMS for a period as of the appointment until the closing of

OQ the next fifth Annual GMS, without prejudice to the rights
of GMS to dismiss them at any time.

X 03 I'f for any reasons whatsoever the position of the Board

of Commissioners is vacant, then within a period of 60
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(sixty) days the vacancy occurs, a GMS must be held e Fi1l
the vacancy with due observance of the provision of laws
and requlations and the Articles of Association.

A person appointed to replace a member of the Board of
Commissioners who resign or is dismissed from his/her
office or fill a vacancy must be appointed for a term that.&z

is the remaining term of office of other serving members Ofcj\

the Board Commissioners. ?
4. Members of the bcard of Commissioners shall be en i@

to resign from thelr positions by notifying the C in
writing of at least &0 (sixty) days before \t date of
his/her resignation.

6. The Company is obliged to hold GMS %solve the
application for resignation of a membe fb, the Board of
Commissioners within a period of no Qx than 60(sixty)
days after the receipt of the resig ’&

Qt hold GMS within the
period as referred to in paz‘a&ph 6 of this Article, then

letter.
7. In the event that the Company d{es

with the passage of that iod, the resignation of a
member of the Board Ofé ssioners becomes valid without

requiring approval f xﬁ
8. ;d the event tha

ember of the Board of Commissioners
res"igns resultin the number of members of the Board of
Commissioners mes less than 2 (two) persons, then the
resignatio \évalid Lf it has been determined by GMS and a
new me (’ of the Board of Commissioners has been
appo » thus it fulfills the requirements for a minimum
rm.&er of members of the Board of Commissioners.
8. 50!‘1'.85, service fees and other allowances (if any) of
mbers of the Board of Commissioners from time to time
OQ must be determined by GMS.
(./ 9. The office of the Board of Commissioners expires if:
a. 'they resian in accordance with the provisions of
paragraph (4) of this Article;




b. they no longer fulfill the requirements of laws and
regulations;

c. they die;

d.they are dismissed based on the resolution of GMS.

DUTY AND AUTHORITY OF THE BOARD OF DIRECTORS
Article 18 \
1. The Board of Commissioners supervises the manaqemg(éf’

policies, the course of management in general.s @

<2

regarding the Company and the Company's busi and
provide advice to the Board of Directors. N (;?

2. The Board of Commissioners at any time durin ffice hours
of the Company shall be entitled to ente %Idinga and
yards or other places used or controlled he Company and
audit bookkeeping, letters and other dence, audit and
verify cash and other conditions ‘5;§tit1ed to know all
actions already taken by the Boafd Directors,

3. In carrying out its duties,sthe Board of Commissioners
shall be entitled to obtaji\ah explanation from the Hoard
of Directors or each r of the Board of Directors
regarding all mascst%

Cqmﬁissioners.

required by the Board of

4. He'éungs of the@ard of Commissioners at any time are
entitled to ss for a temporary one or more members of
the Board Directors, if the members of the Board of
Directo <:Jct contrary to the Articles of Association
and c;Zwa and regulations that are applicable or

dé&{}mental to the purpose and objectives of the Company or
lect their obligations.
The temporary dismissal must be notified to those concerned
<:> accompanied by reasons.
(./ 6. Within 45 (forty five) days after the temporary
dismissal, the Board of Commissioners is obliged to hold an
Extraordinary GMS that will resolve whether the members of
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the Board of Directors concerned will be dismissed
permanently or returned to their original position, while
the members of the Board of Directors temporarily dismissed
is given an opportunity to be present to defend themselves.

7. The meeting as referred to in paragraph € of this article
shall be presided over by the President Commissioner and if @
he is not present, it does not need to be proven to the'{&
other party, then GMS shall be presided over by o
members of the Board of Commissioners appointed by f%
the invitation must be carried out in accordance the
provisions stated in Article 10 above.

8. If GMS is not held within a period of 45 \f&ty five)
days after the temporary dismissal, ther@ temporary
dismissal becomes null and veid and the’brson concerned
shall be entitled to be serve his form sition.

9. If all members of the Board of rectors are dismissed
temporarily and the Company do§/ have any members of
thre Board of Directors, then,f temporary the Board of
Commissioners is obliged to&aqe the Company, in such a
case, Meeting of th d of Commissioners shall be
entitled to grant te&&

their joint expensQ e and another with due observance of
thé provisions o icle 18 paragraph 6.
OF THE BOARD OF COMMISSIONERS
Article 19

1. Q s of the Board of Commissioners may be held at any
& when deemed necessary:

or more members of the Board of

Y power to one or more of them at

Commissxoners.
OQ b.upon written reguest of one or more members of the Board
of Commissioners; or




e, upon written request of 1 (one) or more shareholders
together representing 1/10 (one tenth) or more of all
shares with voting rights.

2. The invitation to the Meeting of the Board of

Commissioners shall be made by the President Commissioner,

if the President Commissioner has impediment, then other 6

members of the Board of Commissioners are entitled to make '\

the lnvitation by virtue of the power of attorney l@

President Commissioner. @

3. The invitation to the Meeting of the Board of Co ers

is delivered by registered mail or by a \lﬁ:et sent

directly to each member of the Board of Commisi

a receipt no later than 3 (three) days be {

ers with
he meeting

is held without taking into account date of the

invitation and the date of the meeting Q
4. The invitation to the meeting m &clude the agenda,
date, time, and venue of the meefin
5. The meeting of the Board of LQommissioners is held at the
domicile of the Company ob®ness activity place of the

Company.
If all members of thgsi&rd of Commissioners are present or

rgpiesented. prio (Tvitation 18 not required and the
Meating of the of Commissioners may be held anywhere

and entitled ke legal and binding resolution.
6. The meetin the Board of Commissioners shall be presided
over by President Commissioner, in the event that the

Pre Commissioner is wunable to attend or has
diment that does not need to be proven to a third
l@tyo the Meeting of the Board of Commissioners shall be

im

resided over by a member of the Board of gpmissionets

OQ selected by and among the members of the Board of
Commissioners present.

Te A’ member of the Board of Commissioners may be represented

in the Meeting of the Board of Commissioners only by other
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members of the Board of Commissioners by wvirtue of the
power of attorney.

8. The meeting of the Board of Commissioners is valid and
entitled to make binding resolution when more than 1/2 {one
half) of the part of the number of members of the Board of
Commissioners are present or represented in the meeting. @

9. The resolution of the Meeting of the Board CQ{&
Commissioners must be made based on deliberation
consensus. If it is not reached, then the resoluti ré?
made by wvoting based on affirmative votes of at 1 re
than 1/2 (one half) part of the total votes c%t in the

meeting. \
10. If the affirmative and non-a ffirmati@ otes are
balanced, the chairman of the meet 1ng the Board of

Commissioners will determine.
11. a. Each member of the Board of &sioners present is

entitled to cast 1 (one) votelanMan additional 1 (one)
vote for sach other member the Board of Commissioner
she/she represents. &

b. Voting concerni Qperson is carried out by an
unsigned sealed ba s{uhile voting on other matters are
done orally, Egﬁ the chairman of the meeting
detemnes oth@ae without any objections from those

present.
cs Bl nd Invalid votes are considered not cast
legiti and deemed non-existent and not calculated

%xmxning the number of votes cast.

n addition to holding the Meeting of the Board of
mmissioners as referred to in the provision of
paragraph 5, the Meeting of the Board of Commissioners

OQ can also be held through other teleconferencing media,

video conference or by other means of electronic media
tHat allow all participants of the Meeting of the Board




of Commissioners to see and hear one another and
participate in the Meeting of the Board of Commissioners.
b. Minutes of the meeting of the results of the Meeting
of the Board of Commissioners as referred to in Article
12 (a) above must be made in writing and circulated to
all participating members of the Board of Commiassioners @
to be approved and signed. &
13. The Board of Commissioners may also make legiti
resolution without holding the meeting of the Boa dé.‘)?
Commissioners, provided that all members of the of
Commissioners have been notified in writing and\acb members
of the Board of Commissioners give their apprg regarding
the proposal submitted in writing by signin @ pproval.
Resolution made in this way has the same él

resolution made legitimately in the M@ of the Board of

Commissioners. 0

WORK PLAN, FISCAL ANNUAL REPORT
0
6o The Board of Direct% brits a work plan that also
dg of the Company to the Board of

force as the

includes the annual
Comissioners for Qpproval, before the fiscal vyear
coxn;'nenc:es. @

2. The work pl&s referred to in paragraph (1) must be
submitted later than 30 (thirty) days before the
commenc Qof the incoming fiscal year;

3. The ny's fiscal year is run from 1**(the first day) of
Jan®gry to 31*"(the thirty-first day) of December,

A he end of December of each year, the Company book is
*losed. L
OQThe Board of Directors prepares an annual report and makes

it available in the Company offices to be audited by the
shareholders from the date of invitation to the annual GMS.

51




5. Approval for annual reports, including validation of annual
financial statements as well as the supervisory duty report
of the Board of Commissioners, and resolution on the use of
profits are determined by GMS.

6. The Company is required to announce the Balance Sheet and
Income Statement in Indonesian language newspapers with QZ,

national circulation in accordance with the laws and&

regulations applicable in the capital market sector. Q

USE OF PROFIT AND DIVIDEND DISTRIBUTION $®
Article 21 \'(E>

1. The Company's net profit in a fiscal year 1s stated in
the balance sheet and income statement alrea{éi§511dated by
the annual GMS and constitutes a positiv €Z}ained earning,
distributed according to the method of as determined by
GMS.

2. If the income statement in a fifca ear shows a loss that
cafinot be covered by reservgafunds, then the loss will
remain to be recorded included in - the income
calculation and in chesaft fiscal year and the company is

k

considered not to ev a profit as long as the loss
repdrded and inel in the income statement s not
coﬁbletely covete‘Z/

4. The profit ributed as dividends not taken within
S{five) ye fter being made available for payment 1is put
into re funds specifically designated for it.

Divi in the speclal reserve fund can be taken by

ensﬁﬁled shareholders before the passage of the period of 5

( @) years, by submitting evidence of their rights to the
*&%ivldend acceptable by the Board of Directors of the

Q Company. The dividend not taken after the passage of the
<:-, period of 10 (ten) years will become the right of the

Company.
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e The Company may distribute interim dividends before the
fiscal year of the Company ends in accordance with the

applicable laws and regulations.

USE OF RESERVE CZ/
Article 22 °{&.
1. Provision of net profit for reserves is made up to Cj
(twenty percent) of the total issued and paid-up ca 1@%

and may only be used to cover losses not covered b ther

reserves.

2., If the amount of reserves has exceeded &c@ (twenty
percent), GMS may decide that the excess amo{(
the interest of the Company.

3. The reserve as referred to in paragr Q(l) that have not
been used to cover the loss and exc eserves as referred
to in paragraph (2) where the 62 s not been determined
by’ GMS must be managed by & ard of Directors in an

appropriate manner accordiﬂ&o the Board of Directors,

after being approved b pard of Commissioners and with

s used for

due observance to %s and requlations in order to earn
profits. Q
N
&
O Article 23
-Any matt (dot or has not been sufficiently regulated in
this Ax@ s of Association will be resolved in GMS.
-Fin y the appearers acting in their positions as
afo entioned explain that:
Of the authorized capital the tollowing has been
OQ subscribed and fully paid up in cash through“the cash of
(J the Company by:
8o limited 1liability company PT MITRA DAYA MUSTIKA,
domiciled in Socuth Jakarta, whose articles of

53




association and amendments are already adjusted to the

Law of the Republic of Indonesia Number 40 of 2007

concerning Limited Liability Companies, as stated in:

- Deed dated 01-05-2012 (the first day of May two
thousand and twelve) number 7, made before DARMAWAN
TJOA, Bachelor of Law, Bachelor of Economics, the said @
Notary, and already validated by the Minister of Law '{&
and Human Rights of the Republic of Indonesia un
its Decree dated 29-05-2012 (the twenty=-ninth @
December two thousand and twelve) n U-
28688.AH.01.01.Tahun 2012. \

- Deed dated 26-07-2012 (the twenty-sixth y“ of July
two thousand and twelve) number 10 ﬁde before
DARMAWAN TJOA, Bachelor of Law, Bac of Economics,
the said Notary, and the receipt Notice regarding
Changes In the Company Data w lready received and

recorded in the databa{# the Legal Entity
Administrative System of e Ministry of Law and Human
Rights of the Republic &donesia, as evident in its
Letter dated 01-0%- Q (the first day of August two

. thousand and tw vs&number AHU-AH.01.10~28447,
-as the holder é‘m\mer of 588,540,000 (five hundred

‘and  eighty-ef@f million five hundred and forty

thousand) s with a total nominal wvalue of fifty-
elght cﬁ)on eight hundred and fifty-four million
Rupi A .. IDR 58,854,000,000.00.

b. leited liability company PT TRIMITRA KARYA JAYA,
%m ciled in South Jakarta, whose  articles of
ssociation and amendments are already adjusted to the
Law of the Republic of Indonesia Number (40 of 2007

OQ concerning Limited Liability Companies, as stated in:
(J - Deed dated 28-05-2012 (the twenty-eight day of May

two thousand and twelve) number 89, made before
DARMAWAN TJOA, Bachelor of Law, Bachelor of Economics,
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THE BOARD OF DIRECTORS

regident Director K;
)

Q\\

O

3 .1 o1 - T - K
sppearer Mister ADI ADRIANSYAH
SJOEKRI .

The said Mister GAVIN ARNOLD

CAUDLE .

'The sald Mister HARDI
LIOHG.

WIJTRYA

he said Miste:

MICHAREL WILLIAM
SOERYADJAYA.

he said Mist

gr DRVID THOMAS
FOWLER

Mister RONY H. HEHDROFRIYOMNO.

A1
ko



THE BOARD OF COMMISSTONERS

— President Commlasloner

. T

MigsLer ABDULLAH

MAFHMUD HENDROPRIYONO (in his

Resident Identity Card iz

written A.M. HEHNDROFPRIYONO) .

EDWIHN

gaid

SOERYADJAYA.

agid Mister RICHARD BRICE \

TTue qaid Mister |
THOHIR

NESS .

T "
18~ P | .

EANNUBA ARIFAH C

ald ADI



~-The appearers explain before the making of this deed that

they have read, understood and comprehended the contents of

this deed and they have agreed that the contents of this deed

do not need to be completely read,.

~-After this deed was read by me, Notary in a limited way
regarding the head of this deed, the comparison and the cz/
principal part of the deed was explained to the appearers and ’{&
the witnesses, then at that wvery moment on each page

affixed by initials and the last page was signed b @%
appearers, the witnesses and me, Notary.

-Held with one change, namely due to one addition.

~-The original of this deed was duly signed. \%

-Issued as a true copy.

@Q HUMBERG LIE, S.H., S.E.,




THE MINISTRY OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DIRECTORATE GENERAL OF GENERAL LAW ADMINISTRATION
JI. HR. Rasuna Said Kav. 6-7 Kuningan, South Jakarta
Phone (021) 5202387 - Hunting

<
Number : AHU-10429.40.21.2014 To the Honorable &
Attachment Notary HUMBERG LIE, SH. SSQ
Subject  : Receipt of Notice regarding M KN, <
Amendment o the Articles of Pluit Selatan Raya 103

Association of PT MERDEKA NORTH JAKARTA ADYIGISTRATIVE

COPPER GOLD Tbk CITY *

In accordance with the data in the Change Filling form ,hd in the Legal Entity
Administrative System based on Notarial Deed Number 47, ed December 22, 2014
made by Notary HUMBERG LIE, SH., S.E. MKN iciled inNORTH JAKARTA
ADMINISTRATIVE CITY, accompanied by its supporfng ments, received on December
30, 2014, regarding amendments to Article 4 P rephs 1, 3, 4, 5, 6, 7, 8. 9, and 10,
Articles 5,6, 7, 8,9, 10, 11, 12, 13, 14, 15, 16 .18, 20, 21, 22, and 23, PT MERDEKA
COPPER GOLD Tbk, domiciled inSO TA ADMINISTRATIVE CITY, has already
been received and recorded in the L Ugmy Administrative System.

The amendment to the arti e& association as referred to above shall come into
force as of the date of issuance @u notice.

Q® Issued in Jakarta, dated December 30, 2014

On behalf of the MINISTER OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA

DIRECTOR GENERAL OF GENERAL LAW ADMINISTRATION

Signed

Prof. HARKRISTUTI HARKRISNOWO, S.H., M.A., Ph.D.
NIP. 19560125 198103 2001

COMPANY REGISTRATION NUMBER ARD-01472 % 4¢ 2GHDATED Decomber 30, 2014



THE MINISTRY OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DIRECTORATE GENERAL OF GENERAL LAW ADMINISTRATION
JI. HR. Rasuna Said Kav. 6-7 Kuningan, South Jakarta
Phone (021) 5202387 - Hunting

Number - AHU-49767.40.22 2014 To the Honorable C)\
Attachment Notary HUMBERG LIE, SH., s@
Subject : Receipt of Notice regarding M.KN. @

Changes to CompanyData of Pluit Selatan Raya 103
PT MERDEKA COPPER GOLD NORTH JAKARTA AQQ( TRATIVE

Tbk CITY Q*

In accordance with the data in the Change Filling form ,hd in the Legal Entity
Administrative System based on Notarial Deed Number 47, December 22, 2014
made by Notary HUMBERG LIE, SH, SE, M iciled NMNORTH JAKARTA
ADMINISTRATIVE CITY, regarding changes to of Directors and the Board of
Commissioners, PT MERDEKA COPPER G , domiciled INSOUTHJAKARTA
ADMINISTRATIVE CITY, has already ved and recorded in the Legal Entity

Administrative System. sé
ES&E ued in Jakarta, dated December 30, 2014

of the MINISTER OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
IRECTOR GENERAL OF GENERAL LAW ADMINISTRATION

Signed

Prof. HARKRISTUTI HARKRISNOWO, S.H., M.A., Ph.D.

@ NIP. 19560125 198103 2001
(PINTED ON December 30, 2014

COMPANY REGISTRATION NUMBER AHU-0137219.40.80,2014DATED December 30, 2014




DECREE OF THE MINISTER OF LAW AND HUMAN RIGHTS
NUMBER AHU-13719.40,20 2014
CONCERNING
APPROVAL FOR THE AMENDMENT TO THE LEGAL ENTITY OF LIMITED LIABILITY COMPANY

x<
&
®

THE MINISTER OF LAW AND HUMAN RIGHTS OF THE REPUBLIC OF INDONESIA

Consderng a Whereas based on the Appicaton of NoteryHUMBERG UIE, 5 H_SE hmnﬂmwm
the Dead numder 4780ated Decamber 22, 204 conceming Ame o the Legal Entity of
PTMERDEXA COPPER GOLD Thkoated Decem 1 with  Regstraton
uunummmammummran%pmmmmmmws

Enkty ol the Comgany,
B Whereas based on the consgeration as relemed 12 t is necessary 0 stpuiate Decres
of the Minister of Law and Human Righis reg Approval for Amendment to the Legal

Entty of PT u&amcoweneaot/

HAS DEC

To stipulate

FIRST Approving the Amendment to Entty—- PT MERDEKA COPPER GOLD Thik-urder TN
03.272.012 0-011.000 dom JAKARTA ADMINISTRATIVE CITY due 1o it has conformed
to the Change Filing Fogmat In the database of the Legal Entty Administiaiive Sysiem &s
copy of the Notara 478dated December 22, 2014mace by Notary, HUMBER LIE. S,

. SE ﬂKNdomd@ JAKARTA ADMINISTRATIVE CITY

SECOND mm@ommmuumu-amm

Whon@ nd any eroes in ths Decrse, § will be comectadas appropriate

Insued in Jakarts, dated Decamber 20, 2014
On behat of the MINISTER OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
DRECTOR GENERAL OF GENERAL LAW ADMNISTRATION

Signed

Prof. HARKRISTUTI HARKRISNOWO, S.H., MA. [ PhD.
NIP. 19550125 196103 2001

INTED ON Decambar 30, 2074
COMPANY REGISTRATION NUMBER AHU-0137719.40 .80 2014DATED Dacember 30, 2014




ATTACHMENT OF DECREE OF THE MINISTER OF LAW AND HUMAN RIGHTS
NUMBER AHU-13719.40.20.2014

CONCERNING

2

APPROVAL FOR THE AMENDMENT TO THE LEGAL ENTITY OF LIMITED LIABILI%%\
COMPANY PT MERDEKA COPPER GOLD Tbk

\Z

THE MINISTER OF LAW AND HUMAN RIGHTS OF THE REPUBLIC OF IN SIA

1. Authorized Capital: IDR400,000,000,000.00
2. Issued Capital: IDR22©,000,000,000.00

3. The Composition of Shareholders, the Board of Commissioners{a)

Name Position

A
COMMIS &R

EDWIN SOERYADJAYA VICE Pﬂg

GARIBALDI THOHIR CcO IONER
PT TRIMITRA KARYA JAYA | ENTITY
PT MITRA DAYA MUSTIKA LEENTITY
PT SRIVIUAYA KAPITAL LEGAL ENTITY
REGIONAL GOVERN Q‘ LEGAL ENTITY
BANYUWANGI CY
MAYA MIRAN D@ IBARSARI -
ANDREAS % -

NAZA@DIN

sm@%mvu TRENGGONO -
Qo IANSYAH SJOEKRI  PRESIDENT

( é DIRECTOR

GAVIN ARNOLD CAUDLE VICE PRESIDENT
DIRECTCR

Classficatian

o
-
"
e
-
rer]
-
@
&)

Amount of

243 530,000
588.540.000
588,540.000
162,260,000
229,000,000

324,710,000
81,180,000

72,140,000

Total

IDR 24,353,000,000
IDR 58,854 000,000
IDR 58,854,000,000
IDR 16,236,000,000
IDR 22,900,000,000

IDR 32,471,000,000
IDR 8,118,000,000

IDR 7,214,000,000



CHRISANTHUS SOEPRIYO INDEPENDENT - - .

DIRECTOR
HARDI WIJAYA LIONG ' DIRECTOR e | . =
MICHAEL WILLIAM ' DIRECTOR i~ = 1 . '

SORYADJAYA ,&Q
DAVID THOMAS FOWLER ' DIRECTOR S ; ' 7 C)\
RONY N. HENDROPRIYONO  DIRECTOR - = > \Q
ABDULLAH MAKHMUD ' PRESIDENT = . ‘ - @

HENDROPRIYONO COMMISSIONER $
RICHARD BRUCE NESS " INDEPENDENT [ = . ‘ >

COMMISSIONER N CO
ZANNUBA ARIFAH CH. R  INDEPENDENT = | - * -
COMMISSIONER Q

ADI MARYONO - COMMISSIONER — Qrb ' 5

Stipulated in Jakarta o&mmbor 30,2014
AW

On behalf of the MINlST&Oj AND HUMAN RIGHTS
OF THE BLIC OF INDONESIA
DIRECTOR GENE GENERAL LAW ADMINISTRATION
,&'K Signed

PrQ.Smmsmn HARKRISNOWO, S.H., M.A., Ph.D.

0@ NIP. 19560125 198103 2001

PRINTED ON 30, 2014
COMPANY QB TION NUMBER AHU-0137218.40.80.2014DATED December 30, 2014




