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STATEMENT OF MEETING’'S DECISION ON
AMENDMENT TO ARTICLES OF ASSOCIATION
PT MERDEKA COPPER GOLD Tbk
Number: 144 @
-On this day, Wednesday, the 29" (twenty ninth) day of July 2020 (two thousand and ’{&,
twenty), at 12.40 (forty minutes past twelve) a.m., Western Indonesian Time, ap%

before me, JOSE DIMA SATRIA, Sarjana Hukum (Law Degree), Master of Notar'ai@
$c

Notary Public in the Administrative City of South Jakarta, the appearers to b ified
hereunder, in the presence of the witnesses whose names will be mention&® in the
closing part hereof. S\ CO

1. Mr. TRI BOEWONO,

2. Mr. CHRISANTHUS SUPRIYO,

The appearers fir gie as follows:
-whereas on géy, the 29" (twenty ninth) day of July 2020 (two thousand and
twenty), t place in The Grove Suites Hotel, Rasuna Epicentrum Boulevard, Jalan

H.R. &

South.dakarta City, was held an Annual General Meeting of Shareholders of PT.
DEKA COPPER GOLD Tbk, a limited company incorporated by and based on the
O aw of Republic of Indonesia, domiciled in South Jakarta, addressed in The
(J Convergence Indonesia, 20" Floor, Rasuna Epicentrum Boulevard, Jalan HR Rasuna
Said, Jakarta 12940, which incorporation is contained in deed dated the 5" (fifth) day of
September 2012 (two thousand and twelve) Number 2, drawn up before IVAN GELIUM
LANTU, Sarjana Hukum, Master of Notarial Law, Notary Public in Depok, which obtained

una Said, Rukun Tetangga 2/Rukun Warga 5, Kuningan, Karet Kuningan,
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ratification of the Minister of Law and Human Rights of Republic of Indonesia according
to his Decision dated the 11™ (eleventh) day of September 2012 (two thousand and
twelve) Number AHU-48205.AH.01.01.Th.2012, later the articles of association were
amended as contained in:

-deed dated the 5™ (fifth) day of December 2012 (two thousand and twelve) Number 8,

X2
N

drawn up before Notary Public VAN GELIUM LANTU, Sarjana Hukum, Maste@%
mber

Republic of Indonesia based on Decision dated the 14" (fourteenth) day of
2012 (two thousand and twelve) Number AHU-64368.AH.01.02.Th.2012;
-deed dated the 19" (nineteenth) day of December 2013 (two thousand and thirteen)

Notarial Law, which obtained approval of the Minister of Law and Huma@

Number 15, drawn up before RITA IMELDA GINTING, Saran m, Master of
Notarial Law, Notary Public in East Jakarta, which obtained a | of the Minister of
Law and Human Rights of Republic of Indonesia base on ion dated the 5" (fifth)
day of February 2014 (two thousand an rteen) Number AHU-

04821.AH.01.02.Th.2014: E O

-deed dated the 29" (twenty ninth) day of Septe 014 (two thousand and fourteen)
Number 104, drawn up before DARMA\@TJOA, Sarjana Hukum, Bachelor in
Economics, Notary Public in Jakarta, obtained the receipt of notification on
amendment to articles of associalsg%f the Minister of Law and Human Rights of
Republic of Indonesia based on %r ated the 2™ (second) day of October 2014 (two
thousand and fourteen) Num U-06929.40.21.2014;
-the amendment to the édrticles of association for adjustment to Regulation of the
Capital Market Supe &gency and Financial Institution (Bapepam and LK) Number
IX.J.1 on the Pri 'Bbof Articles of Association of Companies Making Public Offering
of Equity Sem@s and Public Companies (“Regulation 1X.J.1”), as contained in deed
dated the (twenty second) day of December 2014 (two thousand and fourteen)
NumbgeiN\g 79, drawn up before HUMBERG LIE, Sarjana Hukum, Bachelor in Economics,
S f Notarial Law, Notary Public in North Jakarta, which obtained approval of the
Myster of Law and Human Rights of Republic of Indonesia based on Decision dated the
o™ (thirtieth) day of December 2014 (two thousand and fourteen) Number AHU-
13719.40.20.2014 and the receipt of notification of the Minister of Law and Human
Rights of Republic of Indonesia based on letter dated the 30™ (thirtieth) day of December
2014 (two thousand and fourteen) Number AHU-10429.40.21.2014;




-the amendment to the whole articles of association for adjustment to Financial Services
Authority’s Regulation Number 32/POJK.04/2014 on the Plan and Holding of Public
Companies’ General Meeting of Shareholders and Financial Services Authority’s
Regulation Number 33/POJK.04/2014 on the Board of Directors and Board of
Commissioners of Issuers Or Public Companies as contained in deed dated the 29" °
(twenty ninth) day of January 2015 (two thousand and fifteen) Number 73, draw
before Notary Public HUMBERG LIE, Sarjana Hukum, Bachelor in Economics, M sr%
Notarial Law, which obtained the receipt of notification of the Minister of Law a man
Rights of Republic of Indonesia based on letter dated the 2™ (second) day of February
2015 (two thousand and fifteen) Number AHU-0006759.AH.01.03.Th.2 5;%

-deed dated the 5™ (fifth) day of March 2015 (two thousand and g ) Number 19,
drawn up before Notary Public HUMBERG LIE, Sarjana Hukum elor in Economics,
Master of Notarial Law, which obtained approval of the M!%er of Law and Human
Rights of Republic of Indonesia based on Decision d ™" (sixth) day of March
2015 (two thousand and fifteen) Number AHU-00 @ .01.02.Th.2015;

-deed dated the 8™ (eighth) day of June 2017 (twm

drawn up before MALA MUKTI, Sarjana H@Lex Legibus Master, Notary Public in
Jakarta, which obtained the receipt of tion of the Minister of Law and Human
Rights of Republic of Indonesia ba &n letter dated the 6" (sixth) day of July 2017
(two thousand and seventeen) N%er AHU-AH.01.03-0150635;

-deed dated the 21% (twenty fi
111, drawn up before No

sand and seventeen) Number 41,

y of May 2018 (two thousand and eighteen) Number
blic MALA MUKTI, Sarjana Hukum, Lex Legibus Master,
which obtained appr f the Minister of Law and Human Rights of Republic of
Indonesia based cision dated the 7" (seventh) day of June 2018 (two thousand
and elgh% er AHU-0012452.AH.01.02.Th.2018;

-deed 8" (eighth) day of June 2018 (two thousand and eighteen) Number 37,
drawn before Notary Public MALA MUKTI, Sarjana Hukum, Lex Legibus Master,
whichwgbtained approval of the Minister of Law and Human Rights of Republic of

nesia based on Decision dated the 28" (twenty eighth) day of June 2018 (two

ousand and eighteen) Number AHU-0013157.AH.01.02.Th.2018;

-deed dated the 12" (twelfth) day of September 2018 (two thousand and eighteen)
Number 22, drawn up before Notary Public MALA MUKTI, Sarjana Hukum, Lex Legibus
Master, which obtained the receipt of nofification of the Minister of Law and Human

x &



Rights of Republic of Indonesia based on letter dated the 13" (thirteenth) day of

September 2018 (two thousand and eighteen) Number AHU-AH.01.03-0241968;

-deed dated the 19" (nineteenth) day of July 2019 (two thousand and nineteen) Number

137, drawn up before me, the Notary Public, which obtained the receipt of notification of @

the Minister of Law and Human Rights of Republic of Indonesia based on letter dated '{&

the 22™ (twenty second) day of July 2019 (two thousand and nineteen) Number

AH.01.03-0301580; A%

-the latest amendment to articles of association is contained in deed da@%‘“

(twenty fifth) day of September 2019 (two thousand and nineteen) Number 69, @Pawn up

before LIESTIANI WANG, Sarjana Hukum, Master of Notarial Law in S}lthkarta City,

which obtained the receipt of notification of the Minister of Law %ﬂan Rights of

Republic of Indonesia based on letter dated the 2™ (second) d:@%ctober 2019 (two

thousand and nineteen) Number AHU-AH.01.03-0339775;

-the last composition of the Company’s Board of Direct goard of Commissioners

is contained in deed dated the 13" (thirteenth) d o@nuary 2020 (two thousand and

tahblic;

-The Meeting Minutes was drawn up by mes Notary Public, as contained in deed

dated the 29" (twenty ninth) day of July 2@ wo thousand and twenty) Number 142;

-hereinafter referred to as “Meeting”,

-Whereas pursuant to Article 12@1d Article 19 paragraph (1) of Financial Services

Authority’s applicable Regul @umber 15/POJK.04/2020 on the Plan and Holding of
ééeting of Shareholders (hereinafter referred to as “POJK

twenty) Number 45, drawn up before me, the Nota

Public Companies’ Gen
15”) and the provisio e Company’s articles of association on the implementation of
General Meeting reholders, to hold this Meeting have been conducted as follows:
a. Notifyin (én to hold the Meeting and the Meeting Agenda Points to the
Finan ervices Authority (hereinafter referred to as “OJK”) by the Company’s
Le&No.046/MDKA—JKTICORSECNI/2020 dated the 15" (fifteenth) day of June
(two thousand and twenty);
Containing this Meeting Announcement in Konfan Daily and uploading it in the
O website of Indonesia Stock Exchange (hereinafter referred to as “BEI”) and the
(J Company’s website, and uploading the Information Disclosure as the agenda point
material of the RUPSLB in BEI's website and the Company’s website on the 22™
(twenty second) day of June 2020 (two thousand and twenty);




¢. Containing the Summons to the Meeting in Kontan Daily Newspaper and uploading it
in BEI's website and the Company’s website on the 7" (seventh) day of July 2020
(two thousand and twenty);

d. Announcing Additional Information And/Or Amendment To Information Disclosure @
dated the 22™ (twenty second) day of June 2020 (two thousand and twenty) ’{&
published on the 7" (seventh) day of July 2020 (two thousand and twenty) by Ko.

Daily Newspaper; %

e. Announcing the Correction of Summons to Meeting published on the @enty
eighth) day of July 2020 (two thousand and twenty) by Kontan Daily Newspaper, in
which the Company’s Board of Directors gave a correction on the i\‘or tion found
in the clarification of one of the Company’s RUPST agenda poin

-whereas the Meeting was attended/represented by 16,810,478,@ ixteen billion eight

hundred ten million four hundred seventy eight thousand hundred and eighty)

shares with valid voting rights or approximately 76.768 ﬁmy six point seven six

eight six one percent) of the total shares subscp nd paid-up of 21,897,591,650

(twenty one billion eight hundred ninety seven mﬁdﬂve hundred ninety one thousand

six hundred and fifty) shares. §\

-therefore based on the provisions of Arti of the Company’s articles of association,

the Meeting has a valid composition%&shall be entitled to make valid decisions on the

matters discussed and decided irth’ eeting;

-that in the Meeting, the C any’s Board of Directors was authorized to state the

resuits of Meeting’s decisj motarial deed.

-Now therefore the appRarers acting as specified hereby state that in the Meeting have

been made the following decisions:

THE FIRST Aéf\ POINTS

1. To ap@ the amendment to the provisions of Article 3 of the Company’s Articles of
Asstgiation by adjustment of the purpose and objective and business activities in the
(Qpany’s Articles of Association to KBLI 2017 (two thousand and seventeen) to

Aeecome as those specified hereunder.

O . To approve the amendment and reconstitution of the Company’s Articles of
(J Association in order to adjust to Financial Services Authority’s Regulation Number
15/POJK.04/2020 on the Plan and Holding of Public Companies’ General Meeting of
Shareholders.




3. To approve to restate the Articles of Association in whole according to the applied
reference standard, in so far not conflicting with the prevailing legislation.

4. To give power and authority to the Company’s Board of Directors with substitution
right to make any alterations and/or revisions to the provisions of the Company’s @
Articles of Association in case of alterations and/or revisions of the conditions issued '\
by the authorized agencies related to public companies.

5. To appoint and give authority to the Company’s Board of Directors with subsgti p
right to take any actions related to these Meeting’s Decisions, includin t not
limited to appear before the authorities, make discussion, give a d/or sk for
information, submit requests for approval to the Minister of Law a & an Rights

a

and other related authorized agencies, make and/or sign deed pers or other

documents required or deemed necessary, appear before publ|c to have the
deed made and fo sign the deed of statement of the Co y’s meeting’s decisions
and to perform other matters required to be and/or. Id be undertaken to enable

realization/ actualization of these Meeting’s Degi i@
Therefore, based on the above decisions, theecbﬁle provisions of the Company’s

Articles of Association shall become as follo§
NAME A@ MICILE
s\ icle 1
1. This Limited Company is nan‘%

“&RDEKA COPPER GOLD Tbk”
(hereinafter referred ompany”), domiciled in South Jakarta.

2. The Company m &branches representatives or business units in other places,
in as well as the territory of Republic of Indonesia as specified by the Board
of Director @he Board of Commissioners’ approval, by observing the prevailing

le
QQ PERIOD OF COMPANY’S INCORPORATION
Article 2
ACompany is incorporated for an unlimited period.
OQ PURPOSE, OBJECTIVE AND BUSINESS ACTIVITIES
Article 3
1. The Company’s purpose and objective are:
a. to conduct activities of a holding company with the main activities of ownership of
and/or controlling the assets of a group of its subsidiaries domestically as well as




2.

cPQ

internationally, among others including but not limited to those dealing in mining;
and

b. to conduct activities of other management consultation, i.e. giving support of
advice, guidance and operation of business of various management functions,
planning of strategy and organization, planning, practice and policy of human

resources, management consultation by agronomist and agricultural econori
including but not limited to mining, agricuiture and the sort, design of ac;o j
d

method and procedure, cost accounting program, procedure get
supervision, giving advice and assistance for community business an ice in
planning, organizing, efficiency and supervision, manage ni?}formation,

processing and tabulation of all kinds of data covering PQ ire phases of
processing and writing of reports from data provided by ers, or only parts
of processing phases etc.

a. To achieve the main business activities abov@ g,:ompany may conduct

supporting activities as follows: O

a. to provide funds and/or financing reqi by the companies in which the
Company conducts sharing, eithe@cﬂy or indirectly; and

b. to provide funds and/or fina equired by other companies in order to

implement equity partici ?gq in such companies or company groups or in
the frame of investth’on other assets in such companies or company

groups. Q
@ CAPITAL
@ Article 4
The Companyz Qnorized Capital amounts to Rp.1,400,000,000,000.00 (one ftrillion
and four ééd billion Rupiah), divided into 70,000,000,000 (seventy billion)
sh%r‘:@h share having the nominal value of Rp.20.00 (twenty Rupiah).

of

authorized capital have been subscribed and paid up 21,897,591,650 (twenty
c@billion eight hundred ninety seven million five hundred ninety one thousand six

Q{lundred and fifty) shares or of the total nominal value Rp.437,951,833,000.00 (four

hundred thirty seven billion nine hundred fifty one million eight hundred and thirty
three thousand Rupiah), fully paid-up to the Company by the respective shareholders
with the details and shares nominal values as specified in the part before the end of
the deed.
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3. The shares that are still in possession will be issued according to the Company’s

capital requirement, at the time and in the manner, at the price and on the conditions
specified by the Board of Directors based on the General Meeting of Shareholders’
approval, by limited public offering by offering Rights Issue to all the Company’s

shareholders or by capital increase without Rights Issue in certain amounts, by \

observing the regulations contained herein, the Law on Limited Company,

legislation applicable in Capital Market, among other the regulation regulatin c@%

increase without rights issue and the regulation of Stock Exchange in t aces

where the Company’s shares are listed.

-The quorum and decision of the General Meeting of Shareholder: prove the

issuance of the shares in possession shall meet the requ A in Article 11

paragraph 1 hereof.

Each share in possession issued further shall be fully pai

-Depositing on shares in the form other than cash r of tangible or intangible

objects shall meet the following conditions: O

a. any objects to serve as capital deposits slghﬁe announced to public at the time
of summons to the General Meeting @reholders regarding such depositing;

b. any objects to serve as capital its shall be appraised by an Appraiser

registered in the Financial ;& es Authority and not secured in any manner

whatsoever;

c. obtaining approval eneral Meeting of Shareholders by the quorum as

regulated in Articl Qragraph 1 hereof;

d. in case any 0 serve as capital deposit is in the form of the Company’s
shares Iisl@ e Stock Exchange, the price shall be specified based on the fair
market@‘e; and

e. in the deposit is from any retained earnings, share agio, net profit of the

sstpany, and/or self-capital element, such retained earnings, share agio, net

roﬁt of the Company, and/or other self-capital element should have been

@ contained in the latest Annual Financial Statement audited by an Accountant

registered in the Financial Services Authority with the opinion fair without
exception.
In case the General Meeting of Shareholders approving the issuance of shares in
possession by method of limited public offering or capital increase without rights
issue decides the maximum number of shares in possession to be issued, such
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General Meeting of Shareholders should delegate the authority of giving power to the
Board of Commissioners to state the actual number of shares issued in the frame of
such limited public offering or capital increase without rights issue.
6. Ifthose to be issued by the Company are Equity Securities, then: @
a. Any capital increase by issuance of Equity Securities conducted by order shall be '{&
conducted by giving Rights Issue (“HMETD”) to the shareholders whose na%

are listed in the Company’s shareholder register on the date determine
z %n les

General Meeting of Shareholders that approves the issuance of Equit
in the number proportional to the number of shares registered in the Cothpany’s
shareholders register in the name of the respective shareholder: \Jn ch date.

b. Any issuance of Equity Securities without giving HMETD to ¢ reholders may
be conducted in case the shares issuance is: %
i. intended for the Company’s employees;
ii. intended for holders of bonds or other Se@ convertible into shares,

issued by the RUPS’ approval; [ O

iii. conducted in the frame of reorganizati d/or restructuring approved by the

RUPS; and/or @
iv. conducted according to re idns in Capital Market allowing capital
increase without HMETDSSK
c. Rights Issue shall be tranﬁ@iab e and tradable, heeding the provisions of Articles
of Association and th iSation governing in Capital Market.
d. Equity securities é’lssued by the Company and not taken by the HMETD
(Rights Issue H@rs shall be allocated to all shareholders who order additional
equity S i¢s, provided that if the number of equity Securities ordered
exceec@ e number of equity Securities to be issued, such equity Securities
no n shall be allocated proportional to the number of HMETD implemented
sSg‘each shareholder ordering the additional equity Securities.
‘.On case there are still remaining equity Securities not taken part by the
A shareholders as referred to in letter d above, and in case of any ready buyer,
OQ such equity Securities shall be allocated to a certain Party acting as the ready
(J buyer at the same price and on the same conditions.
7. The implementation of shares issuance in the portfolio for the holders of Securities

exchangeable for stocks or Securities containing the right for acquiring shares, may

7~ _'_f_‘f 1A
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be conducted by the Board of Directors based on the preceding Company's RUPS
that has approved such Securities issuance.
8. Any paid-up capital increase shall become effective after depositing has occurred,
and the shares issued shall have the rights equal to the shares having the same
classification issued by the Company, without prejudice to the Company’s obligation '{&

to manage notification to the Minister of Law and Human Rights.
9. The Company’s authorized capital increase may only be conducted based o@@
RUPS’ decision. Amendment to the articles of association in the frame o ation

to authorized capital shall be approved by the Minister of Law and Human ts.

10. Any authorized capital increase causing the subscribed and p\d% capital to
become less than 25% (twenty five percent) of the authori pital may be
conducted in so far:

a. having obtained the RUPS’ approval to increase the athzed capital;

b. having obtained approval of the Minister of Law man Rights;

c. any increase of subscribed and paid-up it ecome at least 25% (twenty
five percent) of the authorized capital sh;ﬁi conducted within not later than 6
(six) months after approval of the Mi'@oof Law and Human Rights as referred
to in paragraph 10 letter b of this ;

d. In case the increase of paid‘g&apital as referred to in paragraph 10 letter c is
not fully met, the Compan&s’hal re-amend its articles of association so that the
paid-up capital bec%‘ t least 25% (twenty five percent) of the authorized

capital, within 2 onths after the period in paragraph 10 letter c of this
Article is not: \

e. The RUP
also in@e the approval to amend the articles of association as referred to in

ph 10 letter d of this Article.
11. A mendment to the articles of association in order to increase the authorized

roval as referred to in paragraph 10 letter a of this Article shall

al shall become effective after capital depositing has occurred, causing the
%mount of paid-up capital to become at least 25% (twenty five percent) of the
OQ authorized capital and having the rights equal to other shares issued by the
(J Company, without prejudice to the Company’s obligation to manage the approval of
amendment to the articles of association of the Minister of Law and Human Rights on
the implementation of paid-up capital increase.
SHARES




Article 5

1. All shares issued by the Company shall be registered shares.

2. The Company may issue shares with or without nominal value.

Issuance of shares without nominal value shall be conducted according to the e
legislation in Capital Market. ¢ &

4. The Company shall only admit 1 (one) person or 1 (one) legal entity as the own %\

1 (one) share. %

5. If a share for any reason whatsoever becomes the possession of seve@ S,
such collective owners shall be required to appoint in writing one of them nother
person as their collective proxy and only such appointed or authori g@rson shall
be entitled to use the right granted by the law on such share.

6. In so far the provision in paragraph 3 above is still Qplemented, such
shareholders shall have no right to cast the vote ir\? General Meeting of
Shareholders, while the dividend payment for such s | be deferred.

7. Each shareholder shall observe the Articles Stwp@c tion and all decisions made
validly in the General Meeting of Shareholder the prevailing legislation.

8. All shares issued by the Company may cured by observing the provisions of
legislation in capital market and Law er 40 of 2007 (two thousand and seven)
on Limited Company. x&

9. For the Company’s shares lw i the Indonesia Stock Exchange shall apply the
regulations of Indonesia St@ﬂ?xchange where the Company’s shares are listed.

10. In case the Companyg ares are not entered in the Collective Deposit in the
Depository and S nt Institution, the Company shall provide the proof of shares
possession |r()m51
sharehold

11. A sh llective certificate may be issued as the proof of ownership of 2 (two) or

orm of share certificate or share collective certificate to its

mos&shares held by a shareholder.
12.1 share certificate shall be specified at least:
a. the name and address of the shareholder;
Q b. the share certificate number;
O c. the share nominal value;
d. the date of share certificate issuance.
13. In the share collective certificate shall be specified at least:
a. the name and address of the shareholder;




the share collective certificate number;
the numbers of share certificates and the number of shares;

the share nominal value;

® o 60 T

the date of issuance of share collective certificate

14. The share certificate and share collective certificate shall be signed by the President '{&
Director or 2 (two) other members of the Board of Directors.

156. In case of any fraction of the share nominal value, the holder of fraction p
nominal value shall not be given the right of individual vote, unless the er of
fraction of share nominal value, either individually or collectively with other Rolder of
fraction of share nominal value having the same share classification\\aéne nominal
value of 1 (one) nominal share of such classification. A
-Such holders of fraction of share nominal value shall appoi of them or another
person as their collective proxy and only such appoint uthorized person shall
be entitled to use the right granted by the law on suc

16. The Board of Directors or the authorizee appgi y it shall be required to hold a
shareholder register and in such register sh recorded the order numbers of
share certificates, the number of shar@id, the names and addresses of the
shareholders and other information d@e necessary.

SHARE CE &CATE SUBSTITUTES
Article 6

1. In case any share cert i damaged, substitution of such share certificate may
be conducted fif:

a. the party sub @he request for substitution of share certificate is the holder

of such s |f|cate
b. the o@ny has received the damaged share certificate.
2. Th ny shall destroy the damaged share certificate after giving the share

te substitute.
se of a loss share certificate, substitution of such share certificate may be
A‘:onducted if:
OQ the party submitting the request for the substitution of share certificate is the
holder of such share certificate;
b. the Company has obtained the reporting document of the Republic of Indonesia

Police regarding such loss of share certificate;




c. the party submitting the request for substitution of share certificate provides a
guarantee deemed sufficient by the Company’s Board of Directors; and
d. the plan of issuance of substitution of the lost share certificate has been
announced in the Stock Exchange where the Company’s shares are listed within e
[ J

at least 14 (fourteen) days before issuance of the share certificate substitute.
4. After the share certificate substitute has been issued, the share certificate decla%

lost shall be no more valid to the Company. e
5. All costs related to the issuance of share certificate substitute shall be@y the
shareholder concerned.
6. The provisions on share certificates in paragraphs 1, 2, 3, 4 and 5 o\thl rticle shall
also apply to share collective certificates. Q
COLLECTIVE CUSTODY @
Article 7

1. Any shares in the Collective Custody in the Depos@and Settlement Institution
should be recorded in the Shareholder Regis e name of the Depository and
Settlement Institution in the interest of acc holders in the Depository and

Settlement Institution. @

2. Any shares in the Collective Custo@ Custodian Bank or Security Company
listed in Security accounts in epository and Settlement Institution shall be
recorded in the name of the’%vant Custodian Bank or Security Company in the
interest of account holder, @ch Custodian Bank or Security Company.

3. If shares in the Collegti ustody in the Custodian Bank are a part of the Mutual
Funds Security p established from a collective investment contract and not
included in th@ ective Custody in the Depository and Settlement Institution, the

Compan @

list the shares in the Shareholder Register in the name of the

Cugto ank in the interest of the owner of Participation Unit of the Mutual Fund
e ished from such collective investment.
4 Company shall issue a certificate or written confirmation to the Depository and

ettlement Institution or Custodian Bank as the proof of listing in the Company’s

OQ Shareholder Register book.

5. The Company shall transfer the shares in the Collective Custody registered in the
name of the Depository and Settlement Institution or the Custodian Bank for Mutual

Funds in the form of coliective investment contract in the Company’s Shareholder
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Register book to the name of the party appointed by the Depository and Settlement

Institution or Custodian Bank.

The request for transfer shall be submitted by the Depository and Settlement

Institution or Custodian Bank to the Company or the Security Administration Bureau e

appointed by the Company. ¢ &

6. The Depository and Settlement Institution, Custodian Bank, or Security Com %
shall issue a written confirmation to the account holder as the proof of listin iép%
Security account.

7. In the Collective Custody, any shares of the same type and classificatjon iS8ued by
the Company shall be equal and exchangeable between one anoth \ 69

8. The Company shall refuse the listing of any share into the Coll §Custody if the
share certificate is lost or destroyed, unless the Party requ@ for such transfer
could provide an adequate proof and/or guarantee th uch Party is truly the
shareholder and the share certificate is really lost or oyed.

9. The Company shall refuse any share listing in u®o lective Custody if the share is
secured, put in confiscation based on a couﬂtallsion or confiscated for a criminal
case hearing. §

10. An account holder having his securi ted in the Collective Custody shall have
the right to be present and/or vote in the Company’s General Meeting of
Shareholders according to thé%mber of shares he possesses in such account.

11. Any account holders entj @0 cast votes in the General Meeting of Shareholders
shall be parties wh ames are listed as security account holders in the
Depository and S nt [nstitution, Custodian Bank, or Security Company 1 (one)
business day E?é

and Settlement Institution, or Custodian Bank, or Security Company

-The Deo@'y
shﬁ,i the period specified in the regulation governing in Capital Market, submit
t

summons to the General Meeting of Shareholders.

thi of names of security account holders to the Company to be registered in the
eholder Register Book specifically provided by the General Meeting of

@Shareholders within the period designated in the legisiation governing in capital

market.

12. An Investment Manager shall have the right to be present and to cast vote in the
General Meeting of Shareholders on the Company’s shares included in the
Collective Custody in the Custodian Bank, which form parts of the Mutual Fund
Security portfolio in the form of collective investment contract and not included in the




Collective Custody in the Depository and Settlement Institution provided that the
Custodian Bank submits the Investment Manager name not later than 1 (one)
business days before summons to the General Meeting of Shareholders.

13. The Company shall transfer dividends, bonus shares, or other rights due to shares
ownership to the Depository and Settiement Institution on the shares in Collective ° &
Custody in the Depository and Settlement Institution and further the Depository
Settlement Institution shall transfer the dividends, bonus shares or other rights t
Custodian Bank and Security Company in the interest of the respectiv ount
holders in the Custodian Bank and Security Company.

14. The Company shall transfer dividends, bonus shares or other rig S@ to shares
ownership to the Custodian Bank on the shares in Collect ustody to the
Custodian Bank as part of Mutual Fund Security portfolio i giform of collective
investment contract and not included in Collective Cus in the Depository and
Settlement Institution.

15. The deadline to determine the Security accounth rs entitled to receive dividends,
bonus shares or other rights due to shares o hip in Collective Custody shall be
decided by the General Meeting of Sha@ers provided that the Custodian Bank
and Security Company submits the i ecurity account holders and the number

of Company’s shares held b respective Security account holders to the

Depository and Settlement lr@ﬂion not later than 1 (one) business day after the

date serving as the bai@ deciding the shareholder entitled to receive such

dividends, bonus sha ther rights.
&NSFER OF RIGHT ON SHARES

Q Article 8

1. In case of@ange of ownership of a share, the original owner registered in the

Sh re r Register shall remain considered as the shareholder until the new

o s name has been recorded in the Company’s Shareholder Register, without

dice to permission of the authorities and the legislation and conditions in the
A‘ndonesia Stock Exchange where the Company’s shares are listed.

OQ Any transfer of right on shares shall be proven by a document signed by or on behalf

of the transferor of right and by or on behalf of the transferee of right on the relevant

shares.




-The document of transfer of right on shares shall meet the regulation of Capital
Market governing in Indonesia where the Company’s shares are listed without
prejudice to the provisions of prevailing legislation.
3. The form and procedure of transfer of right on shares traded in Capital Market shall @
meet the legislation in Capital Market. {&
4. The Board of Directors may refuse to register any transfer of right on shares in %
Company’s Shareholder Register Book if the methods required in these Comp %
Articles of Association are not met or if one of the conditions in the S|on

granted to the Company by the authorities or other matters re re y the

authorities are not met

5. If the Board of Directors refuses to record such transfer of right \Aares within 30
(thirty) days after the date the request for registration is rec i by the Company’s
Board of Directors, the Board of Directors shall send a @catlon of refusal to the
party who will transfer his right.
Regarding the Company’s shares listed in {Bv onesia Stock Exchange, any

refusal to record a transfer of right shall co with the regulation of Indonesia

Stock Exchange applicable in the place tw@mpany’s shares are listed.

6. Any person acquiring the right on sh@ r the death of a shareholder or for other
reason causing the ownership share altered according to the law may, by
submitting the proofs of right ﬁ%ny time required by the Board of Directors, submit a
written request to be regi as a shareholder.

-The registration may, e conducted if the Board of Directors could well accept
such proofs of n& out prejudice to the provisions herein and by observing the

regulations a le in the Indonesia Stock Exchange, where the Company’s

shares are@

7. An @r of right on the shares included in Collective Custody shall be conducted
b §\count transfer from one to another Security account in the Depository and
Qement Institution, Custodian Bank and Security Company.

Il limitations, prohibitions, and provisions herein regulating any right to transfer the
right on shares and the registration of transfer of right on shares shall also apply to
any transfer of right under paragraph 6 of this Article 7.

GENERAL MEETING OF SHAREHOLDERS
Article 9
1. General Meeting of Shareholders, hereinafter referred to as “RUPS” shall be:

5U8 KDK!. JKT\A
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a. Annual RUPS;
b. Other RUPS, herein also referred to as extraordinary RUPS.
2. The term RUPS herein shall mean both, namely annual RUPS and extraordinary
RUPS, unless expressly defined otherwise.
3. An annual RUPS shall be held within not later than 6 (six) months after the fiscal ° &
year ends or other deadline as may be specified by the Financial Services Authori
4. Inthe annual RUPS: 6%
a. the Board of Directors shall present among others:
- the annual report studied by the Board of Commissioners for oﬁng the
RUPS’ approval; D ‘9
- the financial statement for obtaining the meeting’s ratific A
b. the Report of supervisory job of the Board of Commissior%
shall be specified profit utilization, if the Company ha sitive profit balance.
shall be conducted appointment and/or dismi s?)the registered Public
Accountant providing the audit service on f@ ion of the Company’s annual
historical finance; Q/
e. shall be decided other RUPS’ agen@ints proposed as appropriate heeding
the provisions of articles of associ >
5. The approval of annual report {Qe ratification of financial statement shall mean
giving acquittal and dischargQ’f responsibilities fully to members of the Board of
Directors and Board o @hmissioners for the management and supervision
undertaken during th fiscal year, in so far such actions are reflected in the
Annual Report ang Winancial Statement.
6. An extraordin \b

decide the@e Ing agenda points, except for the meeting agenda points referred to

PS may be held any time based on requirement to discuss and

in pa h (4) letter a and letter b, heeding the legislation and Articles of
A iation.
7., @One or more shareholders collectively representing at least 1/10 (one tenth) or
* equal to 10% (ten percent) of the total number of shares with voting rights issued
OQ by the Company; or
(J b. the Board of Commissioners, may submit a request for holding a RUPS to the
Board of Directors by registered letter provided with the reason, with respect to
the following conditions, i.e. it shall:
a) be made in good faith;




b) consider the Company’s interest;
c) be arequest requiring the RUPS’ decision;
d) be provided with the reason and material related to the matters to be decided
in the RUPS; and e
e) not conflict with the legislation and the Company’s Articles of Association. '{&

8. In case the request for holding a RUPS is submitted by the shareholders,
registered letter referred to in paragraph (7) shall be copied for the B a%@
Commissioners.

9. In case the RUPS is only attended by the independent shareholders, the Company
shall provide a form of statement duly affixed with stamp-duty to \e sighed by the
independent shareholders before the RUPS is held, stating At, that: (i) the
parties concerned are actually independent shareholders, a Qcase later on the
statement is proven untrue, the parties concerned aQe subject to sanctions
according to the provisions of legislation.

PLACE, SUMMONS AND CHAI /@) THE RUPS
Article 10%

1. a. Without prejudice to other provisio e Company’s Articles of Association,
the RUPS shall be held in the Co@ ’s domicile or place where the Company
conducts its main busines ivities or in the provincial capital city of the
Company’s domicile or pif§ce of main business activities or in the province of
domicile of the stock ge where the Company’s shares are listed.

b. The RUPS as refi in Paragraph 1 letter a of this Article shall be held in the
territory of Re &f Indonesia.

2. The Compan first inform the meeting agenda points to the Financial Services
Authorit r@&r than 5 (five) business days before the RUPS announcement as
ref rr@ paragraph (3) of this Article, without counting the date of the RUPS
a ncement. The meeting agenda points shall be informed clearly and in details.

I se of alteration to the meeting agenda points, the Company shall inform such

O of summons to the RUPS.
(J 3. a. Atthe latest 14 (fourteen) days prior to summons to the RUPS, without counting
the date of announcement and the date of summons, the Company shall make

Q iteration to agenda points to the Financial Services Authority not later than the time

an announcement to the shareholders that the RUPS will be held, such
announcement shall be made by posting an advertisement in at least (i) the




4.

website of the stock exchange where the Company’s shares are listed, (ii) the
Company’s website, and (iii) the website of the e-RUPS provider, in Indonesian
and foreign languages, provided that the foreign language used is at least
English.

b. The RUPS announcement as referred to in letter (a) of this paragraph shall at

least contain:

i. the conditions of the shareholders entitled to attend the RUPS;

ii. the conditions of the shareholders entitied to propose the mee@enda
points;

iii. the date of the RUPS holding; N

iv. the date of summons to the RUPS. A

c. In case the RUPS is held at the request of sh Qers or Board of
Commissioners as referred to in Article 9 paragra Qbesides containing the
matter specified in letter (ii) above, it shall al ontain information that the
Company holds the RUPS due to the re @ he shareholders or Board of
Commissioners. @

d. In case the RUPS is only attended &ependent shareholders, besides the
information referred to in paragr of this Article, the RUPS announcement
shall also contain informati (i) the next RUPS planned to be held, if the
required attendance quormof the independent shareholders is not obtained in
the first RUPS, and (jj statement on the decision quorum required in each
meeting. w

The Board of Digg&tols shall make the RUPS announcement to the Company’s

shareholders latest 15 (fifteen) days effective from the date of receipt of the

request fo g\ﬁg the RUPS from the shareholders or Board of Commissioners as
referr in Article 9 paragraph 7 of the Articles of Association. The Board of

Dir&)rs shall present the notice of meeting agenda points and the registered letter

anerred to in Article 9 paragraph 7 to the Financial Services Authority not later

Q‘han 5 (five) business days before the announcement as referred to in this

O

paragraph.

In case the Board of Directors does not make the RUPS Announcement as referred
to in paragraph 4 of this Article, the Company’s shareholders may resubmit the
request for the RUPS holding to the Board of Commissioners.

x<
BS




6. The Board of Commissioners shall make the RUPS announcement to the
Company’s shareholders within 15 (fifteen) days effective from the date of receipt of
the request for the RUPS holding from the Company’s shareholders as referred to in
Article 10 paragraph 5 of the Articles of Association. The Board of Commissioners
shall present the notice of meeting agenda points to the Financial Services Authority °© &
not later than 5 (five) business days prior to the announcement as referred to in
paragraph. %

7. In case the Board of Directors or Board of Commissioners does not mak
announcement within the period as referred to in paragraph 4 and p h 6 of
this Article, the Board of Directors or Board of Commissioners sh\l ounce the
existing request for the RUPS holding from the shareholders th %t held with the
reason for not holding the RUPS.

8. The announcement as referred to in paragraph 7 of this Qe shall be made within

holding the RUPS from

the Company’s shareholders based on parag)QA nd paragraph 6 of this Article

not later than 15 (fifteen) days since the receipt of re

and at least by (i) the website of the stock e ge where the Company’s shares

are listed, (ii) the Company’s website, an@he website of the e-RUPS provider, in

Indonesian and foreign languages, [@I d that the foreign language used is at
least English

9. In case the Board of Commis r?e% does not make the RUPS announcement within

the period as referred to in%graph 6 of this Article, the shareholders may submit

the request for holdin UPS to chairman of the District Court having jurisdiction

covering the Co domicile to decide the giving of permission for holding the

RUPS. 6

10. The sharer‘@%who have obtained a court’s decision to hold the RUPS shall:

a m e announcement, summons for holding the RUPS, announcement on the
mmary of the RUPS minutes, on the RUPS held according to the legislation
pllcable in capital market;

% give notification that the RUPS will be held and present the proof of
OQ announcement, proof of summons, minutes of the RUPS, and the proof of
announcement on the summary of the RUPS minutes or the RUPS held to the
Financial Services Authority according to the legislation applicable in capital

market;




1.

12.

13.

(PQ

c. enclose the document containing the names of shareholders and the number of
shares ownership to the Company that has obtained a court’s decision for
holding the RUPS and a court’s decision in the notification of the RUPS
implementation as referred to in point b above to the Financial Services Authority
related to the RUPS that will be held.

<2

d. The shareholders submitting the request for holding the RUPS as referred I%%

Article 9 paragraph 7 letter (a) of the Articles of Association shall be prohi
from transferring the shares in their possession within the period of st 6
(six) months since the RUPS, if the request for holding the RUPS is lled by
the Board of Directors and Board of Commissioners or sinc \de ision of the
chairman of District Court. &

The provision on the RUPS announcement as regulated in 10 paragraph 3 of
the Articles of Association shall apply mutatis mutandis announcement of the
RUPS holding by the Company’s shareholders t s obtained a decision of

chairman of the District Court for holding the I@s referred to in paragraph 9 of
this Article. t

In case the Board of Directors does not @ the RUPS announcement as referred
to in paragraph 4 of this Article at th d of Commissioners’ proposal as referred
to in Article 9 paragraph 7 lett &vithin not later than 15 (fifteen) days effective
from the date the request for w’ing the RUPS is received by the Board of Directors,

the Board of Directors sh niounce:

a. the existing requ olding the RUPS from the Board of Commissioners that
is not held; a

b. thereaso t holding the RUPS.

If the Boar@ irectors has made the announcement as referred to in paragraph 12

of thi icle or the period of 15 (fifteen) days has elapsed, the Board of

C issioners shall hold the RUPS itself.

13. Board of Commissioners shall make the RUPS announcement to the

hareholders not later than 15 (fifteen) days effective from the date of announcement
as referred to in paragraph 12 of this Article or the period of 15 (fifteen) days as
referred to in paragraph 13 of this Article has elapsed. The Board of Commissioners
shall inform the notice on meeting agenda points to the Financial Services Authority
not later than 5 (five) business days prior to the announcement as referred to in this

paragraph.




15. The procedure for holding the RUPS conducted by the Board of Directors as referred
to in paragraph 4, the Board of Commissioners as referred to in paragraph 6 and the
shareholders as referred to in paragraph 9 of this Article shall be conducted
according to the procedure for holding the RUPS as regulated herein. @
16. Besides meeting the RUPS procedure as referred to in paragraph 15, in the notice of '{&
the RUPS agenda points shall also contain information as follows:
a. clarification that the RUPS is executed at the request of the shareholders an p
names of proposing shareholders and the number of shares in their sion
in the Company, if the Board of Directors or Board of Commissioners ¢@nducts
the RUPS at the request of the shareholders; N
b. information on the names of shareholders and the numb \Rhares in their
possession in the Company and the decision of chairma %District Court on
the granting of permission for holding the RUPS, if PS is implemented by
the shareholders according to decision of cha& of the District Court for
holding the RUPS; or O
c. clarification that the Board of Directors doe t hold the RUPS at the request of
the Board of Commissioners, if the@d of Commissioners holds the RUPS
proposed itself. O
17. One of more shareholders colledvdly representing at least 1/20 (one twentieth) or
equal to 5% (five percent) ofﬂ%total number of shares with voting rights issued by

the Company may pro e Meeting agenda points in writing to the RUPS

organizer at the lates en) days prior to summons to the RUPS.
18. Without prejudi other provisions herein, the summons to the RUPS shall be
made to th &holders via (i) the website of stock exchange where the
Company’ res are listed, (ii) the Company’s website, and (iii) the website of the
Qovider, in Indonesian and foreign languages, provided that the foreign

ge used is at least English.

summons to the RUPS shall be made by the Company at the latest 21 (twenty
%ne) days prior to the RUPS date without counting the date of summons and the

OQ date of the RUPS.

-In case the first RUPS does not reach the quorum that it is necessary to hold a

e-
|

second RUPS, the summons to the second RUPS shall be made within not later than
7 (seven) days prior to the date the second RUPS is conducted without counting the




date of summons and the date of second RUPS and provided with information that

the first RUPS has been held, but did not reach the quorum.

-The second RUPS shall be held at the earliest 10 (ten) days and at the latest 21

(twenty one) days from the first RUPS.

-In case the second RUPS does not reach the quorum so that a third RUPS should '{&
be held, the summons to the third RUPS shall be made based on decision of

Financial Services Authority at the Company’s request for holding the third RUP %

The Company’s request shall be presented to the Financial Services Au not

later than 14 (fourteen) days after the second RUPS has been held in shal®contain

at least:
a. the conditions of the RUPS’ quorum as regulated in the C@qy’s Articles of

Association;
b. the attendance list of the shareholders in the first and nd RUPS;
c. the list of shareholders entitled to be present i plementation of the first

and second RUPS; E O

d. the efforts made in order to meet the seco PS’ quorum; and

e. the range of the third RUPS’ quorum@sed and the reason.

The third RUPS shall not be held bOe Company before obtaining the Financial
Services Authority’s decision.

-The conditions of summons’%ll apply mutatis mutandis for holding the RUPS by

the shareholders having d a court’s decision.

19. In the summons to t S shall be specified the date, time, place, conditions of
the shareholders d to attend the RUPS, the meeting agenda points including
clarification émeeting agenda points, notification that the materials to be
discuss_in @O%

da% PS is held, and information that the shareholders may give the power via

UPS are available from the date of summons to the RUPS until the

a UPS. The Company shall provide the materials of meeting agenda points to
tbshareholders that are accessible and downloaded via the Company’s website

*ﬂnd/or e-RUPS.
QO. Besides holding the RUPS as referred to in the provision of paragraph 1, while
(J observing the prevailing legislation, particularly in Capital Market, the RUPS may
also be conducted by media of teleconference, video conference or by means of
other electronic media that enable all participants of the RUPS to see and hear each




other directly and participate in the RUPS, or other means of electronic media that

can be conducted by using:

a. the system of e-RUPS holding provided by the Depository and Settlement
Institution appointed by the Financial Scrvices Authority or other party approved e
by the Financial Services Authority; or \

b. the system provided by the Company. %

21. The shareholders’ proposals shall be included in the RUPS’ agenda if:

a. proposed in writing to the Board of Directors or one or more s@
representing at least 1/20 (one twentieth) or equal to 5% (five perce total
number of shares with voting rights issued by the Company;

b. received at least 7 (seven) days before the summons to th ~Aant RUPS has
been issued; and

c. the proposals are the agenda points requiring the RU@ decision, by observing
the following conditions, namely:

i. to be made in good faith; ( O

ii. to consider the Company’s interest;

ii. as requests that require the RUP&Slon
iv. provided with the reason and r@ als related to the matters to be decided in
the RUPS; and
v. not conflicting with the&slatlon and the Company’s Articles of Association.
22. The RUPS shall be dire a member of the Board of Commissioners appointed
by the Board of ssioners. In case all members of the Board of
Commissioners present or prevented, the RUPS shall be directed by a
member of th ﬁi of Directors appointed by the Board of Directors.
-In case al@mbers of the Board of Directors and Board of Commissioners are not
prese prevented, the RUPS shall be directed by a shareholder attending the
R gappointed by and from the RUPS’ participants.
-base the member of the Board of Commissioners appointed by the Board of
Q‘:ommissioners has conflict of interest regarding the matters to be decided in the
OQ RUPS, the RUPS shall be directed by another member of the Board of
Commissioners having no conflict of interest appointed by the Board of
Commissioners.
-If all members of the Board of Commissioners have conflict of interest, the RUPS
shall be directed by a Director appointed by the Board of Directors.




-In case the Director appointed by the Board of Directors has conflict of interest
regarding the matters to be decided in the RUPS, the RUPS shall be directed by a

Director having no conflict of interest.

-If all members of the Board of Directors have conflict of interest, the RUPS shall be e
directed by an independent shareholder or a non-Controlling shareholder appointed '{&
by other shareholders who are present in the RUPS.

23. The Company shall make correction of summons to the RUPS, in case_ o \9
change of information in the summons to the RUPS already made as r@to in
paragraph 19 of this Article.

-In case the change of information as referred to in this paragraph c\ltgas alteration
to the date of the RUPS holding and/or addition to the RUPS; da points, the
Company shall make a repeat summons to the RUPS by thd@ dure of summons
as referred to in paragraphs 18 and 19 of this Article.
-If the change of information on the date of the RUR ing and/or addition to the
RUPS’ agenda points is made not due to t (@pany’s fault or at the order of
Financial Services Authority, the provision requirement to make a repeat
summons to the RUPS as referred to in @aragraph shall not apply, in so far the
Financial Services Authority does not the making of any repeat summons.
QUORUM, VOTING TS, AND DECISIONS OF RUPS
Article 11
1. a. The RUPS, including &king of decision on the issuance of Equity Securities,
maybe executed i ded by the shareholders who represent over 1/2 (a half)
of the total n of shares with valid voting rights issued by the Company,
unless spt’) otherwise herein.
b. In cas@ quorum referred to in paragraph 1.a of this Article is not reached,
su s to a second meeting shall be made.
C, sﬁe second meeting shall be valid and entitled to make binding decisions, if
ttended by the shareholders holding at least 1/3 (one third) of the total shares
A with valid voting rights. The second meeting shall be held within the earliest 10
OQ (ten) days and the latest 21 (twenty one) days after the first meeting is held.

(J d. In case the second meeting’s quorum is not reached, at the Company’s request,
the attendance quorum, the number of votes for making decisions, the summons,
and the time for holding the RUPS shall be specified by Chairman of the
Financial Services Authority.




e. The decisions made by the RUPS as referred to in paragraphs 1a and 1c of this
Article shall be valid if approved by over 1/2 (a half) of the total shares with voting
rights attending the RUPS.

The condition of attendance quorum and decision quorum of the RUPS as @
referred fo in this paragraph shall also apply to the attendance quorum and '{&
decision quorum of the RUPS for agenda points of material transactions an %
alteration to business activities, except for the agenda point of %
transaction in the form of transfer of the Company’s assets of over a%y

percent) of the total net assets.

Regarding material transactions as specified by the regulati scaplicable in

Capital Market, made by the Company, they shall be mab observing the
legislation and regulations applicable in Capital Market.

2. The attendance quorum and decision quorum of the R or the agenda point of
transferring the Company’s assets that are over 50% ercent) of the Company’s
total net assets in 1 (one) or more transactioner or not related to each other,
and/or making as guarantee of debt the Compawy’s assets that are over 50% (fifty
percent) of the Company’s total net ass@ﬂ (one) or more transactions, whether
or not related to each other, shall be c@ ted on the following conditions:

a. The RUPS may be execut {\attended by the shareholders representing at
least 3/4 (three fourth) of B%otal number of shares with valid voting rights.

b. In case the quorum eferred to in paragraph 2 letter a of this Article is not
reached, summo @;nd RUPS shall be made.

c. The second ay be held on condition that it is valid and entitled to make
decisions '{3 ded by the shareholders representing at least 2/3 (two third) of
the tot@mber of shares with valid voting rights.

d. Th isions made by the RUPS as referred to in paragraph 2 letter a and letter

ss\of this Article shall be valid if agreed by over 3/4 (three fourth) of the total
hares with voting rights attending the RUPS.

*. In case the second RUPS’ quorum is not reached, a third RUPS may be held on

OQ condition that it is valid and entitled to make decisions, if attended by the
(J shareholders of the shares with valid voting rights in the attendance quorum and
decision quorum specified by the Financial Services Authority at the Company’s

request.




3. The attendance quorum and decision quorum of the RUPS that is only attended by

independent shareholders shall be implemented on the conditions:

a. The RUPS may be executed if attended by over 1/2 (a half) of the total number of
shares with valid voting rights held by the independent shareholders;

b. The decisions made by the RUPS as referred to in paragraph 3 letter a of this '{&
Article shall be valid, if approved by over 1/2 (a half) of the total number of sh
with valid voting rights held by the independent shareholders; ab

c. In case the quorum as referred to in paragraph 3 letter a of this A@s not
reached, summons to a second RUPS shall be made;

d. The second RUPS may be held if attended by over 1/2 ( f the total
number of shares with valid voting rights held by the mdepev\xrﬂ

e. The decisions made by the RUPS as referred to in par h 3 letter d of this
Article shall be valid if agreed by over 1/2 (a half) total shares with valid

areholders;

voting rights held by the independent shareholde! en ing the RUPS.
f. In case the attendance quorum in the se <®l S as referred to in letter c is
not reached, a third RUPS may be exec on condition that it is valid and
entitied to make decisions, if attenq@ the independent shareholders of the
shares with valid voting rights e attendance quorum specified by the
Financial Services Authority 3¢tf\g§ Company’s request; and

g. The third RUPY decisi&shall be valid, if approved by the independent
shareholders repres @over 50% (fifty percent) of the shares held by the
independent shar rs attending the RUPS.

4. In case the Com &s more than 1 (one) share classification, the RUPS for the
agenda point nge of right on shares shall only be attended by the shareholders

in the s ar@assmcatlon affected by the change of right on shares in certain share

clags n, provided that
%e RUPS may be executed if in the RUPS at least 3/4 (three fourth) of the total
umber of shares in the share classification affected by such change of right is

A present or represented,;
OQ In case the quorum as referred to in paragraph 4 letter a of this Article is not

reached, summons shall be made to a second RUPS;

c. The second RUPS may be held on condition that it is valid and entitled to make
decisions if at least 2/3 (two third) of the total number of shares in the share




classification affected by the change of right is present or represented in the
RUPS;

d. The decisions made by the RUPS as referred to in paragraph 4 letter a and
paragraph 4 letter ¢ of this Article shall be valid if approved by over 3/4 (three @
fourth) of the number of shares with voting rights present in the RUPS; °\

e. In case the attendance quorum in the second RUPS as referred to in letter ¢ j %
not reached, a third RUPS may be held on condition that it is valid and enit! @

make decisions if attended by the shareholders in the share

affected by such change of right in the attendance quorum and degision GQuorum
specified by the Financial Services Authority at the Company’s r\ u?e?

f. In case the share classification affected by the change of ﬁ

Qare classification

certain share
classification has no voting right, the shareholders in
based on the Financial Services Authority’s Regulati the Plan and Holding
of Public Company’s General Meeting of Shareh& shall be given the right to

be present and to make a decision in the F@lated to the change of right on

share in such share classification.
5. a. The shareholders entitled to be p@ln the RUPS shall be those whose

names are listed in the Comp areholder register 1 (one) business day
prior to summons to the RU

b. In case of correction of t%\spmmons to the RUPS, the shareholders entitled to

attend the RUPS s those whose names are listed in the Company’s
shareholder regis one) business day prior to correction of the summons to
the RUPS.

c. A shareh@ay be represented by another shareholder or another person by

attorney.

6. In e%mg, each share shall give the right to its holder to cast 1 (one) vote.
7. V) concerning individuals shall be conducted by a closed and unsigned letter
ane’ concerning other matters shall be conducted verbally, unless the meeting
*hairman determines otherwise without objection of the shareholders attending the

OQ meeting.

(J 8. All decisions shall be made in deliberation for consensus. In case no consensus is
achieved, decisions shall be made based of affirmative votes more than 1/2 (a half)
of the total number of shares with voting rights validly cast in the meeting, uniess this

Articles of Association specify otherwise.
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9. In case the Company intends to make certain transactions having conflict of interest,
and such transactions are not included based on the legislation applicable in Capital
Market, such transactions shall obtain approval of an extraordinary RUPS and made
on the following conditions:
a. The shareholders having conflict of interest are considered having made the '{&
same decision as the decision agreed by the independent shareholders \%

have no conflict of interest. @
b. The RUPS for deciding the matters having conflict of interest is held @ition
h

that the RUPS is attended/represented by the independent sh olders hy
referring to the provision of Article 11 paragraph 3 hereof. %

10. The shareholders with voting rights attending the RUPS b ot cast votes
(abstain) shall be deemed casting the same votes as th le of the majority
shareholders who cast votes.

11.a. The Company shall produce the RUPS mmute@j the summary of RUPS
minutes. The RUPS minutes shall be ma igned by the meeting chairman
and at least 1 (one) shareholder appomte;(aoﬁ and by the RUPS participants.

b. The signatures referred to in letter (@I not be required if the RUPS minutes
is produced in a deed of RUPS id® drawn up by a notary public.

c. In case the RUPS is only a by the independent shareholders, the RUPS
minutes shall be produce&\’the form of deed of RUPS minutes drawn up by a
notary public register: e Financial Services Authority.

12. The RUPS minutes a red to in paragraph 11 of this Article shall be presented to
the Financial Se &thority not later than 30 (thirty) days after the RUPS is held.

13. The summary, %PS minutes as referred to in paragraph 11 of this Article shall be
anno publlc at the latest 2 (two) business days after the RUPS is held and

@(I) the e-RUPS provider’s website, (ii) the Stock Exchange’s website, and
Companys website, in Indonesian and foreign languages, provided that the

forefign language used is at least English.
@ AUTHORIZATION

Article 12
(J 1. A shareholder may give authority to other party by a power of attorney to attend
and/or give vote in the RUPS according to the provisions of legislation. The power of
attorney shall be made and signed in the form as specified by the Company’s Board




of Directors. The meeting chairman shall have the right to ask that the power of
attorney for representing the shareholder is shown to him when the RUPS is held.

2. Members of the Board of Directors, members of the Board of Commissioners and
employees of the Company may act as proxies in the RUPS, however the votes they @
cast as proxies in the RUPS shall not be counted in voting. '\

3. In case the Authorizer attends the RUPS directly, the authority of the Authorize%%
give vote on behalf of the authorizer shall be declared cancelled.

gn&d by

or the

4. The authorization as referred to in paragraph 1 of this Article may be c
the shareholders electronically via e-RUPS provided by the e- RUPS
system provided by the Company, in case the Company uses a rovided by
the Company, at the latest 1 (one) business day prior to the R %
Any change of proxy including the vote choice may be cond& the shareholder
at the latest 1 (one) business day before the RUPS holdi

o

The parties who may become Authorizees electronicaliyNnclude:
a. participants who administer security SI@ nts/securities owned by the
shareholders; or

b. parties who are provided by the Con‘@or

c. parties appointed by the sharehol

o

The parties as the Authorizees erred to in paragraph 5 of this Article shall be
capable according to law, n&@gmbers of the Board of Directors, members of the
Board of Commlsswners mployees of the Company, and have been registered
in the e-RUPS syst the system provided by the Company, in case the
’&m provided by the Company.

NDMENT TO ARTICLES OF ASSOCIATION

Company uses t

O Article 13

1. An a@iment to the Articles of Association shall be specified by the RUPS,
a ed by the shareholders representing at least 2/3 (two third) of the total number
olzgnhares having valid voting rights issued by the Company and the decisions are
Q@pproved by over 2/3 (two third) of the total shares with voting rights present in the
OQ RUPS. Such amendment to the Articles of Association shall be made in a Notarial

deed and in Indonesian language.
2. Any amendment to the provisions of the Articles of Association concerning alteration
to the Company’s name and/or domicile, Company’s purpose and objective and
business activities, Company'’s period of incorporation, amount of authorized capital,




reduction of subscribed and paid-up capital, and alteration to the status from closed
to open Company or vice versa, shall obtain approval of the Minister of Law and
Human Rights of Republic of Indonesia.

3. Any amendment to the Articles of Association other than those concerning the
matters specified in paragraph 2 of this Article shall be sufficiently notified to the °©
Minister of Law and Human Rights of Republic of Indonesia within not later tha
(thirty) days effective since the RUPS’ decision on such amendment. %

4. If the specified quorum is not reached in the RUPS referred to in paragr@‘%e

a

second RUPS, the decisions shall be valid if attended by the sh olders
representing at least 3/5 (three fifth) of the total number of shares with »oting rights

issued by the Company and approved by over 1/2 (a half) of al shares with
voting rights present in the RUPS. @
5. In case the second RUPS’ quorum as referred to in para 4 of this Article is not

reached, at the Company’s request, the attendanc ram of the third RUPS, the
number of votes for making decisions, the s , and the time for holding the
RUPS shall be specified by Chairman of the FQ&

6. The decision on capital reduction shall &:tiﬂed in writing to all creditors of the
Company and announced by the of Directors in 1 (one) or more daily

ial Services Authority.

newspapers circulated nationall in the period of not later than 7 (seven) days

since the date of decision on 3@1 capital reduction.

MERG QONSOLIDATION, TAKE-OVER,
RATION AND DISSOLUTION
Article 14
1. a. Heedingt visions of prevailing legislation, any merger, consolidation, take-
over ration, submission of request to state the Company as bankrupted,
e of the Company’s incorporation and dissolution of the Company may
ly be conducted based on decision of the RUPS attended by the shareholders
Oepresenting at least 3/4 (three fourth) of the total number of shares with valid
A voting rights issued by the Company and the decisions shall be approved by over
OQ 3/4 (three fourth) of the total shares with voting rights present in the RUPS.

(J b. In case the quorum as referred to in paragraph 1.a above is not reached, a
second RUPS may be held. The second RUPS shall be valid and entitled to
make binding decisions, if attended by the shareholders or their valid proxies
who hold/represent at least 2/3 (two third) of the total number of shares with valid




voting rights issued by the Company and the decisions shall be approved by over
3/4 (three fourth) of the total shares with voting rights present in the RUPS

c. Incase the quorum referred to in paragraph 1.b above is not reached, at the
Company’s request, the quorum, number of votes for making decisions, the
summons and time for holding the RUPS shall be specified by Chairman of the '{&

Financial Services Authority. p
i

. The Board of Directors shall announce in 2 (two) daily newspapers, one of th

published or circulated nationally, while the other newspaper is pu d or
circulated in the Company’s domicile or place of business activities, g‘ar g any
y

plan of merger, consolidation, take-over or separation of the Compan the latest
30 (thirty) days prior to summons to the RUPS. Q
BOARD OF DIRECTORS @
Article 15
. The Board of Directors shall consist of 2 (two) or embers of the Board of
Directors, one of them may be appointed as th ent Director.

. Members of the Board of Directors shall be appgifited by the RUPS, respectively for

the period effective from their appointm@til the closing of the fifth year Annual
RUPS, without prejudice to the RUP to dismiss them at any time.

. Those who may be appointed &nembers of the Board of Directors shall be

Indonesian Citizens and/or ®oreign Citizens who have met the conditions for
appointment as membe che Company’s Board of Directors based on the

provisions of the prevailiftgdaw of Republic of Indonesia.

. Members of the of Directors whose term of office has expired may be

reappointed.

. A person inted for replacing a member of the Board of Directors who resigns or

is dis d from his position for filing a vacancy shall be appointed for the
regiaining term of office of other members of the Board of Directors who are holding
t positions.

f for any reason whatsoever, the position of one or more or all members of the
Board of Directors is/are vacant, within 90 (ninety) days upon such vacancy a RUPS
shall be held to fill such vacancy by observing the provisions of legislation and the
Articles of Association.




7. If for any reason whatsoever, the positions of all members of the Board of Directors
are vacant, the Company shall temporarily be managed by members of the Board of
Commissioners appointed by the Board of Commissioners’ meeting.

8. Members of the Board of Directors shall have the right to resign from their positions
by notifying in writing to the Company at least 60 (sixty) days prior to the date of their ©

resignation. 6\
9. The Company shall hold the RUPS to decide the resignation of member: 9
Board of Directors within not later than 90 (ninety) days upon re@()@m
resignation letter.
10. In case any member of the Board of Directors resigns, causin\th number of
members of the Board of Directors being less than 2 (two) pers %
shall be valid if it has been decided by the RUPS and a newl@
Directors has been appointed in order to meet the minin‘@number of members of

ch resignation
er of the Board of

the Board of Directors.
11. In case of any member of the Board of Directtl‘w orarily dismissed by the Board

of Commissioners, the Company shall hold a S within not later than 90 (ninety)

days after the date of temporary dismiss@
12. Such member of the Board of Dire@ temporarily dismissed as referred to in

paragraph 11 of this Article shall no right:
a. to undertake the Compéq's management action in the Company’s interest
according to the Co purpose and objective; and
b. torepresentthe y in as well as outside the court.
13. In case the RUP ferred to in paragraph 11 of this Article is unable to make a
decision or ?}e intended period has elapsed, the RUPS is not held, such
tempora Issal of member of the Board of Directors shall be cancelled.
14. Th Il‘on of authority of such temporarily dismissed Director as referred to
zéaph 11 of this Article shall be effective from the decision of temporary
issal by the Board of Commissioners until:
%. The RUPS’ decision confirming or canceling such temporary dismissal referred to
OQ in paragraph 11 of this Article has been made; or
(J b. The period referred to in paragraph 13 of this Article has elapsed.
15. Salaries, service fees and other allowances (if any) of members of the Board of

Directors shall from time to time be determined by the RUPS and such authority may




be delegated by the RUPS to the Board of Commissioners according to the

provisions of legislation applicable in capital market.

16. The position of members of the Board of Directors shall terminate, if they:

a. resign according to the provision of paragraph (8) of this Article;
b. no longer meet the requirements of legislation;
c. die;
d. are dismissed based on the RUPS’ decision.
JOBS AND AUTHORITIES OF BOARD OF DIRECTORS
Article 16
1. The Board of Directors shall have the right to represent the Comp
the Court on any matters and in any events, bind the Company %

&Q/

nd outside

er parties and

other parties with the Company, and to take all actions, eith € management or

ownership, however by limitation that to:
a. borrow or lend money on behalf of the Com;@not including

drawing the

company’s cash in banks) of the amounﬁ( ding the amount from time to
S,

time determined by the Board of Commissi

b. establish any business or participate@er companies, domestically as well as

internationally; O
-shall first be approved by the B f Commissioners.

2. Any legal action to transfer, Q%ase the right or make as guarantee of debt, over

50% (fifty percent) of the
transaction or sever: sactions independently or related to each
obtain approval

represent at | /4 (three fourth) of the total number of shares with

any’s total net assets in one fiscal year, either in one

other shall

UPS attended or represented by the shareholders who

valid voting

he RUPS with respect to the legislation applicable in capital market.

nghts a:d roved by over 3/4 (three fourth) of the total shares with voting rights

e the attendance quorum as referred to in paragraph 2 above is not reached,
t econd RUPS shall obtain approval of the RUPS attended or represented the
QQéhareholders who represent at least 2/3 (two third) of the total number of shares with

valid voting rights and approved by over 3/4 (three fourth) of the total
(J voting rights present in the RUPS.

shares with

4. In case of attendance quorum as referred to in paragraph 3 above, at the Company’s

request, the attendance quorum, the number of votes for making decisions, the

x<
B




summons, and the time for holding the RUPS shall be specified by Chairman of the
Financial Services Authority.

5. a. The President Director collectively with a Director shall have the right and
authority to act for and on behalf of the Board of Directors and to represent the @
Company. {&

b. In case the PreSIdent Director is not present or prevented for any re %
whatsoever, which matter need not be proven to third parties, 2 (tw %
members of the Board of Directors shall have the right and authority t for
and on behalf of the Board of Directors and to represent the Compa

6. The distribution of jobs and authorities of each member of the B\ f Directors

shall be specified by the RUPS. «

-In case the RUPS does not specify, the distribution of d authorities of

members of the Board of Directors shall be speciﬁered on the Board of

Directors’ decision.

7. Without prejudice to the Board of Directors’ reﬁl@li y, the Board of Directors may

give written power to one or more proxies to on behalf of the Company to take

certain legal actions as specified in the p@)f attorney.

8. If a member of the Board of Director: conflict of interest with the Company, the
Company shall be represented x’&er members of the Board of Directors and if all
members of the Board of Diréétors have conflict of interest with the Company, in this

matter the Company sh erresented by the Board of Commissioners, or other

party appointed by S in case all members of the Board of Directors and

Board of Commi @r\s have conflict of interest with the Company, one another

without prejudc) he provision in paragraph 6 of this article.
O BOARD OF DIRECTORS’ MEETING
Q Article 17
'&oard of Directors’ Meeting shall be held periodically, at least 1x (once) each
h and may be held any time deemed necessary:
*a. by one or more members of the Board of Directors;

OQ b. at the written request of one or more members of the Board of Commissioners;

(J or

c. at the written request of 1 (one) or more shareholders who collectively represent

1/10 (one tenth) or over of the total number of shares with voting rights.




2. The Board of Directors shall also be required to hold a Board of Directors’ Meeting
together with the Board of Commissioners periodically at least 1x (once) in 4 (four)
months.

3. The Board of Directors shall schedule the time of the Board of Directors’ Meeting for @
the following year before the fiscal year ends. ¢ &

4. In the scheduled Board of Directors’ Meeting, the meeting materials shall %
presented to the participants not later than 5 (five) days before the meeting. %

5. In case of a Board of Directors’ Meeting held outside the specified sch , the
meeting materials shall be presented to the meeting participants at the_ lateSt before
the meeting is held. by

6. Summons to the Board of Directors’ Meeting shall be made ember of the
Board of Directors entitled to act for and on behalf of gard of Directors

according to the provisions of Article 16 hereof.

7. The summons to the Board of Directors’ Meeting e delivered by registered
letter or by letter hand-delivered to each of the Board of Directors by
obtaining a receipt not later than 5 (five) da fore the meeting is held, without

counting the date of summons and the d@meeting.

8. The meeting summons shall specify t@ nda, date, time and place of the meeting.

9. The Board of Directors’ Meetinng be held in the Company’s domicile or place of
business activities. &

-If all members of the @of Directors are present or represented, such prior
summons shall not ired and the Board of Directors’ Meeting may be held
anywhere and enti make valid and binding decisions.

10. The Board of ?&ors’ Meeting shall be directed by the President Director, in case
the Presidér’ector is not present or prevented, which need not be proven to third
partie Board of Directors’ Meeting shall be directed by a member of the Board
of Digectors selected by and from members of the Board of Directors who are

ent.
member of the Board of Directors may be represented in the Board of Directors’
OQ Meeting only by another member of the Board of Directors by a power of attorney.
(J 12. The Board of Directors’ Meeting shall be valid and entitled to make binding
decisions, if over 1/2 (a half) of the number of members of the Board of Directors are

present or represented in the meeting.




13. Decisions of the Board of Directors’ Meeting shall be made in deliberation for
consensus. If no consensus is reached, the decisions shall be made by voting
based on the affirmative votes of at least over 1/2 (a haif) of the number of votes cast
in the meeting. @
14.a. Each member of the Board of Directors who is present shall be entitled to cast 1 ° &
(one) vote and 1 (one) additional vote for each other member of the Boar%

Directors he represents; @
b. Voting concerning individuals shall be conducted by a closed Ie@thout

signature, while concerning other matters shall be conducted verba ss the
meeting chairman specifies otherwise without objection of those reéﬁ
c. Blank votes and invalid votes shall be deemed not valldly deemed non-
existent and not counted to determine the number of vot

15. a. Other than the Board of Directors’ Meeting holding as@rred to in the provision

of paragraph 9 of this Article, the Board of s Meeting may also be
conducted by media of teleconference, v erence or by means of other
electronic media that enable all participantﬁhe Board of Directors’ Meeting to
see and hear each other directly @arﬂcupate in the Board of Directors’
Meeting;

b. The meeting minutes from thx ult of holding of the Board of Directors’ Meeting
as referred to in paragr letter (a) above shall be made in writing and

circulated to all parti members of the Board of Directors for approval and

signing; @

16. The Board of Dir @may also make valid decisions without holding a Board of
Directors’ Me éprowded that all members of the Board of Directors have been
informed i %g and all members of the Board of Directors give approval on the
propo ubmltted in writing by signing the approval.

-T ecisions made in such manner shall have the power equal to decisions validly

e in a Board of Directors’ Meeting.
A BOARD OF COMMISSIONERS
OQ Article 18

. The Board of Commissioners shall consist of 2 (two) or more members of the Board
of Commissioners including Independent Commissioner(s) of the number adjusted to
the requirements in the legislation applicable in capital market, one of them may be
appointed as the President Commissioner.




2. Members of the Board of Commissioners shall be appointed by the RUPS for the
period effective from their appointment until the closing of the fifth year Annual
RUPS, without prejudice to the RUPS’ right to dismiss them at any time.

3. If for any reason, the position(s) of a member/members of the Board of @
Commissioners is/are vacant, within 90 (ninety) days upon such vacancy a RUPS ° &
shall be held to fill such vacancy by observing the provisions of legislation and
Articles of Association. %

-A person appointed to replace a member of the Board of Commissi @
resigns or is dismissed from his position or to fill a vacancy shall be appomt for the
remaining term of office of other members of the Board of Commi s who are

holding their positions

4. A member of the Board of Commissioners shall have the Q) resign from his
position by notifying in writing regarding the intention to@ Company at least 90
(ninety) days prior to the date of their resignation.

5. The Company shall hold a RUPS to decide th t of resignation of a member of
the Board of Commissioners within not later tttﬁo (ninety) days upon receipt of the
resignation letter $

6. In case any member of the Board of issioners resigns, causing the number of
members of the Board of Co &oners being less than 2 (two) persons, such
resignation shall be valid if it!Qs’ been decided by the RUPS and a new member of
the Board of Commissio @s been appointed in order to meet the requirement of
minimum number of rs of the Board of Commissioners.

7. Salaries or honor and other allowances (if any) of members of the Board of
Commissione Q from time to time be determined by the RUPS.

8. The positit@ members of the Board of Commissioners shall terminate, if they:
a. re ccording to the provision of paragraph 4 of this Article;

*Qlonger meet the requirements of legislation;

@d are dismissed based on the RUPS’ decision.

O JOBS AND AUTHORITIES OF BOARD OF COMMISSIONERS
Article 19
1. The Board of Commissioners shall conduct supervision on the management policy,
the management operation in general, either concerning the Company or the
Company’s business, and to give advice to the Board of Directors.




2, The Board of Commissioners shall have the right to, at any time, during the
Company’s office hours, enter the buildings and premises or other places used or
controlled by the Company and have the right to examine all account books,
documents and other instruments of proof, examine and compare the condition of @
cash, etc. and to find out all actions undertaken by the Board of Directors. ¢ &

3. In undertaking the jobs, the Board of Commissioners shall have the right to obiaj %
clarification from the Board of Directors or any members of the Board of Dire toié%

any matters required by the Board of Commissioners.

»

The Board of Commissioners’ Meeting shall at any time be entitled to teMporarily
dismiss one or more members of the Board of Directors, if such \em r(s) of the
Board of Directors act(s) in conflict with the Articles of As &m and/or the
prevailing legislation or harm(s) the Company’s purpose %jective or fail(s)
his/their duties.

5. Such temporary dismissal shall be informed to th@on(s) concerned with the

reason. O

6. Within 90 (ninety) days after such temporary &Mssal, the Board of Commissioners
shall be required to hold an Extraord'@bRUPS that will decide whether the
member(s) of the Board of Directors ned will be permanently dismissed or will
resume his/their original positior§g),\while such member(s) of the Board of Directors
temporarily dismissed shall b@en the opportunity to be present to defend himself/
themselves. Q

7. The meeting in par 6 of this article shall be directed by the President
Commissioner and is not present, which matter need not be proven to third
parties, the shall be directed by another member of the Board of
Commissit@ appointed by the RUPS and the summons shali be conducted
accor the provisions contained in Article 10 above.

8. If UPS is not held within 90 (ninety) days after such temporary dismissal, such
t orary dismissal shall be null and void, and the person(s) concerned shall be

%ntitled to resume his/their original position(s).

OQ If all members of the Board of Directors are temporarily dismissed and the Company
has no single member of the Board of Directors, the Board of Commissioners shall
temporarily be required to manage the Company, in such case the Board of
Commissioners’ Meeting shall have the right to give temporary power to one or more




persons among them on their collective account, one another by observing the
provision of Article 19 paragraph 6.
BOARD OF COMMISSIONERS’ MEETING
Article 20
1. The Board of Commissioners’ Meeting shall be held at least 1x (once) every 2 (two) '{&
months and may be held any time deemed necessary:
a. by one or more members of the Board of Commissioners; @Q
b. at the written request of one or more members of the Board of Comm ers;

or
c. at the written request of 1 (one) or more shareholders who coll \tisa' represent
1/10 (one tenth) or over of the total number of shares with v %hts.
2. The Board of Commissioners shall also be required to hold @:ing together with
the Board of Directors periodically at least 1x (once) in months.
3. Summons to the Board of Commissioners’ Meeting €h e made by the President
Commissioner, if the President Commissionerg L@allable another member of the

Board of Commissioners shall be entitled to m the summons by virtue of a power

of attorney of the President Commlsswn@

4. The summons to the Board of @i sioners’ Meeting shall be delivered by
registered letter or by letter elivered to each member of the Board of
Commissioners by obtainin receipt not later than 3 (three) days before the
meeting is held, without iflg the date of summons and the date of meeting.

5. The meeting sum specify the agenda, date, time and place of the meeting.

6. The Board of Co @
place of bUS| actlvmes If all members of the Board of Commissioners are

preseni: esented such prior summons shall not be required and the Board of

ioners’ Meeting shall be held in the Company’s domicile or

Compm ners’ Meeting may be held anywhere and entitled to make valid and
decisions.

7 Board of Commissioners’ Meeting shall be directed by the President

A(Jommissioner, in case the President Commissioner is not present or prevented,

Q which need not be proven to third parties, the Board of Commissioners’ Meeting shall

(J be directed by a member of the Board of Commissioners selected by and from

members of the Board of Commissioners who are present.




8. A member of the Board of Commissioners may be represented in the Board of
Commissioners’ Meeting only by another member of the Board of Commissioners by
a power of attorney.

9. The Board of Commissioners’ Meeting shall be valid and entitled to make binding
decisions, if over 1/2 (a half) of the number of members of the Board of °\
Commissioners are present or represented in the meeting.

10. Decisions of the Board of Commissioners’ Meeting shall be made in deliber. ic@p
consensus. If no consensus is reached, the decisions shall be ma oting
based on the affirmative votes of at least over 1/2 (a half) of the numbeg.of voles cast
in the meeting. tq

11. If the number of affirmative votes is equal to that of negatlv@\é‘ the meeting
chairman of the Board of Commissioners shall determine.

12.a. Each member of the Board of Commissioners who j Qsent shall be entitled to

cast 1 (one) vote and 1 (one) additional vote for &ther member of the Board
of Commissioners he represents;

b. Voting concerning individuals shall be c&dﬁcted by a closed letter without
signature, while concerning other m@hall be conducted verbally, unless the
meeting chairman specifies oth@ ithout objection of those present;

c. Blank votes and invalid vote% | be deemed not validly cast and deemed non-
existent and not counted t&gtermine the number of votes cast.

13.a. Other than the Boar,

provision of para

ommissioners’ Meeting holding as referred to in the

6 of this Article, the Board of Commissioners’ Meeting
may also be cted by media of teleconference, video conference or by
means of t electronic media that enable all participants of the Board of
no ners Meeting to see and hear each other directly and participate in

‘rd of Commissioners’ Meeting.
b e meeting minutes from the resuit of holding of the Board of Commissioners’
eetlng as referred to in paragraph 13 (a) above shall be made in writing and
A circulated to all participating members of the Board of Commissioners for

Q approval and signing.

(J 14. The Board of Commissioners may also make valid decisions without holding a Board
of Commissioners’ Meeting, provided that all members of the Board of

Commissioners have been informed in writing and all members of the Board of




Commissioners give approval on the proposals submitted in writing by signing the

approval.

The decisions made in such manner shall have the power equal to decisions validly

made in a Board of Commissioners' Meeting. @
WORK PROGRAM, FISCAL YEAR AND ANNUAL REPORT &

-—

Article 21 96
. The Board of Directors shall present the work program that also cont 'n@
Company’s annual budget to the Board of Commissioners for approva the

fiscal year commences.

N

The work program as referred to in paragraph (1) shall be submitted ter than 30
(thirty) days before commencement of the next fiscal year.
3. The Company’s fiscal year shall proceed from the 1 (first) Qanuary to the 31
(thirty first) day of December.
-At the end of December each year, the Company’s is closed.
4. The Board of Directors shall prepare the ann r®1 to enable examination by the
shareholders effective from the date of summiﬁ the annual RUPS.
The approval of annual report, including‘@ation of the annual financial statement
and the report on the Board of Co&2 ioners’ supervisory job, and the decision of
UPS.

o

profit utilization shall be made b

6. The Company shall announMe Balance Sheet and Profit/Loss Statement in a
newspaper in IndoneS| guage and circulated nationally according to the
legislation appllca tal market.

UTILIZATION AND DIVIDEND DIVISION
Article 22

1. The Com @s net profit in a fiscal year as specified in the balance sheet and profit-

los a t ratified by the annual RUPS and of a positive profit balance shall be

in the utilization method determined by such RUPS.
e profit-loss account in a fiscal year indicates a loss unable to cover by the
*eserve fund, such loss shall remain recorded and entered in the profit-loss account
Q and in the next fiscal year, the company shall be deemed not making any profit in so
far such loss recorded and entered in the profit-loss account is still not completely
covered.

3. The profit divided as dividend not taken within 5 (five) years after it is available for

payment shall be entered into the reserve fund specially allocated for that purpose.




-The dividend in such special reserve may be taken by the entitled shareholders
before the period of 5 (five) years has elapsed, by submitting their proof of right on
the dividend that is acceptable to the Company’s Board of Directors. Dividend that is
not taken after the period of 10 (len) years has elapsed shall become the Company's @
right. {&
4. The Company may divide interim dividend before the Company’s fiscal year e%%

according to the prevailing legislation. @

RESERVE UTILIZATION S
Article 23

1. Net profit allowance for reserve shall be made until reaching 20% ( \egvpercent) of

the total subscribed and paid-up capital, and may only be useqc\%ering the loss

not fulfilled by other reserve. @
2. If the reserve amount has exceeded the amount of 20% @nty percent), the RUPS
may decide that the excessive amount be used for t mpany’s requirement.

3. The reserve as referred to in paragraph (1) n y@ilized for covering the loss and
the reserve excess as referred to in parag;{pﬁ (2) which utilization is still not
determined by the RUPS shall be ma y the Board of Directors in the right
manner in the Board of Direc{@ pinion, after obtaining the Board of
Commissioners’ approval and hesq the legislation in order to make a profit.
GKQSING PROVISIONS
Article 24
Anything not or not suffici gfegulated herein shall be decided in the RUPS.
-Further, the appearegsNp the above capacities state that with regard to the decision, to
give authority to (fe;™he Notary Public, to act collectively as well as individually, with
substitution,ri o request for approval and to submit the request to the Ministry of Law
and H hts of Republic of Indonesia and for that requirement hereby state that:
1. T gr‘"oppearers hereby assure that all signatures found in the Meeting’s Decision are
er authorized parties and are fully responsible for the validity of the document
*igning.
Q. They are ready to receive any kinds of sanction, including but not limited to criminal,
(J civil and/or administrative sanctions according to the provisions of prevailing
legislation;




3. By approving the above statement, meaning that they are ready to be fully
responsible and hereby state being considered also signing the statement made by
me, the Notary Public and hereby state that this Statement is a valid statement.

The appearers are known to me, the Notary Public.

IN WITNESS WHEREOF, THIS DEED

is drawn up as original and executed in South Jakarta, on the day and date specified j %

the beginning hereof, in the presence of:

Mr. ANDRI NOVERIN PERDANA,

2

1.

Miss BELLA RATNA SYAFIERRA,

2.

-both are known to me, the Notary Py as the witnesses.

Immediately after 1, the Notary P@, have read out this deed to the appearers and the
witnesses, this deed is sig& by the appearers, the witnesses and me, the Notary

Public.

Executed without alt aQQ,
-This deed origin §een duly signed.
-Provided for @J entic copy.

\\o
(JOQ (JOSE DIMA SATRIA S.H., M.Kn.)

Notary Public in South Jakarta City,

(stamped & signed over duty-stamp)
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Dra. Lanny Setjohusada
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MINISTRY OF LAW AND HUMAN RIGHTS

ﬂﬁ REPUBLIC OF INDONESIA
DIRECTORATE GENERAL OF PUBLIC LAW ADMINISTRATION
JI. HR. Rasuna Said Kav.6-7, Kuningan, South Jakarta
PENGAYOMAN Phone (021) 5202387 — Hunting
Number : AHU-AH.01.03-0347407 To: Notary Public 4 @
Attachm. : JOSE DIMA SATRIA, SH., M.KN. %\
Subject : Receipt of Notification on JI. Madrasah, Komplek Taman G i

Amendment to Articles of Association of Kav. 11A

PT MERDEKA COPPER GOLD Tbk. SOUTH JAKARTA $®
NN,

According to the data in the filling format of Amendment kep%t)he Legal Entity
Administration System based on Notarial Deed Number 144, dated 29" 20 drawn up by
Notary Public JOSE DIMA SATRIA, S.H, M.KN., domiciled in SQUTH JAKARTA, with its
support documents, received on 13" August 2020, regaidingsamendment to Article 4
Paragraph 3, Article 4 Paragraph 4, Article 4 Paragraph icle 4 Paragraph 6, Article 4
Paragraph 7, Article 4 Paragraph 8, Article 4 Para p@ Article 4 Paragraph 10, Article 4
Paragraph 11, Article 5, Article 6, Article 7, Article BCn‘:le 9, Article 10, Article 11, Article 12,
Article 13, Article 14, Article 15, Article 16, Artidle™7, Article 18, Article 19, Article 20, Aricle
21, Article 22, Atticle 23, Article 24, of RDEKA COPPER GOLD Tbk, domiciled in
SOUTH JAKARTA, they were rec% d recorded in the Legal Entity Administration

System. &
@ Issued in Jakarta on 13™ August 2020

On behalf of
() MINISTER OF LAW AND HUMAN RIGHTS

O REPUBLIC OF INDONESIA
&Q DIRECTOR GENERAL OF PUBLIC LAW ADMINISTRATION,

(signed)

19690918 199403 1 001

A Cahyo Rahadian Muzhar, S.H., LLM.

PRINTED ON 13" August 2020

COMPANY REGISTER NUMBER AHU-0133514.AH.01.11.TH.2020 DATED 13" August
2020

This Notification is just information, instead of State Administration Product.

A true and correct translation from its original text in Indonesian into English by
Dra. Lanny Setjahusada

a swom & authonzed translator by Decision No. 527/1995 of the Governor of DKI Jakarta.
Address: JI. Duni Kencana Barat No.5, Jakarta 11510 Phone No.: 5652560 e-mail: lannysetja@yah
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PENGAYOMAN

DECISION OF MINISTER OF LAW AND HUMAN RIGHTS OF REPUBLIC OF INDONESIA
NUMBER: AHU-0055973.AH.01.02.TH.2020
ON
APPROVAL OF AMENDMENT TO ARTICLES OF ASSOCIATION OF LIMITED COMPANY
PT MERDEKA COPPER GOLD Thk

<2

Considering . a. That based on the Request of Notary Public JOSE DIMA SATRIA, S
according to copy of deed number 144 Dated 29" July 2020 on Amen: (o]
the Articles of Association of PT MERDEKA COPPER GOLD Tb 13"
Nlj% et the

August 2020 under Registration Number 4020081331230158, i
requirements for Amendment to Company’s Articles of Associa

b. That based on the consideration as referred to in letter,a,fit_is necessary to
specify a decision of the Minister of Law and Human Rights or/the Approval of

Amendment to the Articles of Association of PT MER COPPER GOLD
Tbk; Q
DECIDED: a
To specify:
FIRST : To approve the Amendment to the Articl Association of PT MERDEKA

COPPER GOLD Tbk by NPWP QA Payers Registration Number)
032720120011000, domiciled in SOUTH RTA, as it has complied with the
Data of Filling Format of Amendm ept in the database of Legal Entity
Administration System as copy of d number 144 Dated 29" July 2020 drawn up
by Notary Public JOSE DIM@(RIA, S.H., MKN., domiciled in SOUTH
JAKARTA.

SECOND . This Decision shall be e@ om the date it is stipulated.
In case of future errqrg hef®in, correction shall be made accordingly, and/or in case
of mistakes, this d&p shall be cancelled or revoked.
On behalf of

()Q MINISTER OF LAW AND HUMAN RIGHTS
O OF REPUBLIC OF INDONESIA

DIRECTOR GENERAL OF PUBLIC LAW ADMINISTRATION
O Cahyo Rahadian Muzhar, S.H., LLM.

A 19690918 199403 1 001

Stipulated in Jakarta on 13" August 2020

(signed)

( QRI:ITED ON 13" August 2020

COMPANY REGISTER NUMBER AHU-0133514.AH.01.11.TH.2020 DATED 13" August 2020

'\‘..':,. T “;1
(/5B KOK
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PENGAYOMAN

ANNEX TO DECISION OF MINISTER OF LAW AND HUMAN RIGHTS OF
REPUBLIC OF INDONESIA
NUMBER: AHU-0055973.AH.01.02.TH.2020

" X<
APPROVAL OF AMENDMENT TO ARTICLES OF ASSOCIATION OF LIMITED COMPANY \
PT MERDEKA COPPER GOLD Tbk

2. Subscribed Capital: Rp.437,951,833,000
3. Composition of Shareholders, Board of Commissioners and Board of Directors
Classification ~ Number of Total

1. Authorized Capital: Rp.1,400,000,000,000 $®

Name Position

of Shares Shares
DAVID THOMAS FOWLER DIRECTOR - - Rp.0
GAVIN ARNOLD CAUDLE DIRECTOR - Q - Rp.0
HARDI WIJAYA LIONG DIRECTOR - @ - Rp.0

MICHAEL WILLIAM P, DIRECTOR . Q : Rp.0
SOERYADJAJA (Q

CHRISANTHUS SUPRIYO  INDEPENDENT DIRECTOR 0 - Rp.0
GARIBALDI THOHIR COMMISSIONER - Rp.0
HERI SUNARYADI COMMISSIONER - - Rp.0
RICHARD BRUCE NESS ~ COMMISSIONER - - Rp.0
BUDI BOWOLEKSONO INDEPENDENT COM R - - Rp.0
M. MUNIR INDEPENDENT, (& ONER - - Rp.0
TRI BOEWONO PRESIDENT DI& R - - Rp.0
EDWIN SOERYADJAYA PRESIDEN'M/IMISSIONER - - Rp.0
SIMON MILROY VICE PR@ENT DIRECTOR - - Rp.0
PUBLIC - @ - 21,897,591,650 Rp.437,951,833,000

Stipulated in Jakarta on 13" August 2020

O(J On behalf of
Q MINISTER OF LAW AND HUMAN RIGHTS

OF REPUBLIC OF INDONESIA
DIRECTOR GENERAL OF PUBLIC LAW ADMINISTRATION
(signed)

@ Cahyo Rahadian Muzhar, S.H., LLM.

19690918 199403 1 001

PRINTED ON 13™ August 2020
COMPANY REGISTER NUMBER AHU-0133514.AH.01.11.TH.2020 DATED 13" August 2020

The Company’s Composition of Shareholders by the Status of Public Company is not the Composition
According to the latest Shareholder Register listed in the Security Administration Bureau. //"5"“5',:_?7‘.‘3
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